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FYEPF:F[\N[NG\VZ[\FYCGZFC’YGPG\’G\GMQFPBPZ

VZYB:FYCGZFCMGMKPRFZG\FZFPRGIG\TRUB:FPXKBG\GFEKQCMGMKFCJGQFPGXPEKO
NYKZG\FPRFZF,GCMGMKQ[RIXCKOCYKZG\]GBOEGPKONMGMKQPCJGQ[T"DFBEPF[./TRUC:D’
SGDKOFYKKPKOCMGMKCJGQ[T"DFBEPF,GEKROM[KCRGCPRFZF,GFBGVQ[RCRGCPRFZG\FZ
FPRGIG\.B:CNGYKOPCJGQ.C:BPCJKG\CJGQFV\GIG\PNPJFGPRKIKOCKRKFOVNJF[NCJGQ.
D:BPCJKG\CJGQFS\GPG\PNPJF,GPGRIG\HFTD"H.CKZGZEKQYCGZFCBZGQPSGDKO[GRKO./
TRUD:CKZGZCDEZKMNKNTRKQYC"J,GFRV"PNTRKQYCGZF./TRUE:CTKG\RGSVG\CMGMKFPRFZG\
)FZFPRGIG\(.B:ISZGQCYCGZF)CKPKOFZB[GRKO(.C:ISZGQCXGZ\FYCGZF)NTGNO(.D:IKSZGQ
MVZF.E:CHKGQFP\KOTYCFZKIFZT.F:’KBPZGF\KZGVZG[KOB\FECZ’G:P\T"DP\.

VZYC:FBOK[DHNFP\KOCYCGZFT"DYCZKOYKKPKOBG\I\YCZKO]GFBOK[ISZGQ[N\KYGQ
NRVJZM[YGCZKOPTNKGBG\I\KGP\KOBIZKO[

\PXK\FPBPZ
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FYEPF1:ZCKOIG[CKO[TRKQHFBKRGRGDTNPT[FGBKQRIGWNTKKQCG.BPRO,NXTZRG
FONBPGETKONPXKBG\C[JI.GPBKELPK[P\GGETNPXKBG\M[FKBRGDT\BNKG)N"T(,
BKQNGBHVRBKNCZZFPXKBG\GFFNMF.GCKG\ZPML,M[XZKMKONZMG[YCZN"T,PK[NB
PGETNSGDKOF[GRKO[F\IE[GGMENFNQ,NVTPKONBKGETPFPXKTKONGGPFFGBPYCN,
MKGQ[NB\PKEPKKETKOB\PCY[FYCZTNBKHFYCZPEGCZ,CVZJFICZG\[BKQNFO
MPTJYCGZFZDKNF.GDOPK[KGETN[BGN,NB\PKEPCKQCPFPEGCZCEKGY.GNVTPKO
FECZNBRGETZYBIZFYCGZFM[TGNKONYCZC\GOF[CTFGMEGPF,GPXGKCP\[R[NI
PIG"NBGCKZG[NKO[RGFDKO[BKQFCRKOPNGGKO.

CBZF"Y,PEKRKG\FZ[GKG\FKB,MKICZBYEK[BFPTGRKKR\NYCNFYXB\YZYTG\
NPJZ\’YCGZ\[EF’,EFKKRGFYCGZFFZDKNFGFPSGZ\K\,R\YN\CY[KKOTXGPKO,GNT\KO
ZCG\CSKZGCPGINJT"KEZK[G\,RFNKOG\RBKO[FQBKRQPSGDNG\NTPGECFOPCIKRF
FNM\K\,PBKELI"YFPTGRKKR\CYZYTG\NPJZF[N’YCGZFZGGKF’TNSGDKFOG[PG\KFO
F[GRKO)’YCGZ\ZPF’FPMGRK\CVKFTO’YCGZ\YGPG\’,’YCGZ\SRFEZKQ’[FKBYCGZF
CMGMKQPCJGQ[T"DFBEPF]ZBFNFNQ\PGRFPS’3[G’YCGZ\PMVNF-HGDK\’GMENFNQ(
PYCNG\CRGSUNYZYTG\TXPO\PZKXKOGP[BCKONVK\GIGN\IHGYF.GNMQCFZCFPYGPG\
CBZF"Y]GCVZJCKZG[NKOCFZFPRGIG\[PYGPG\FYCGZFFZDKNKOMCZF\PNBG,GMPTJ
BKQPYGPG\YCGZFZDKNKOBNBZYYCGZFCYGPG\BGMGMKQ,GYCGZFZDKNFMZGMFCKGYZ
ZC.I[GCNFEDK[,MKJTR\FZ[GKG\TNFXGZLN[RG\PXGZ\FYCGZFFPSGZ\K\FRFGDF
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1C’FYJTKOFCBKOTOFTZG\KFO,GMQFYJT[CSGUFFYEPF)E"FGCTXO(MCZFYEP\KNPBPZK
’FYCGZFCPMVNF-HGDK\’PGZKF[CJ\[T"H.GFECZKOREVSKODOMFYEPFNPBPZ[NVRRGPVRK
I[KCG\FECZKO.



PKPKOTCZG,MKCTGEMPF[RKOMNFBZW\FKFPNBFYCZKOGNMQIKKCKONYCGZCBGVRKO
FR"N,BLJTRFHGBKRFRMGRF,MKPCEKYFPTPKYFF\CZZ,[FVZ[FFINFNVRKNPTNF
P[N[KO[RF,M[MPFCTNK’TRKQ’FXKDGCVRKFZ[GKG\R\GRKONBRMGRKOTNFPXKBG\
FT\KEK\,GJTRG[NMQIKKCKON\MRQXGZG\BIZG\[NYCGZF,G[K[NPXGBFK\ZFNM\K
NHF,GFZ[GKG\YKCNGB\FECZKOGBK[ZGB\\MRGQGCRKK\FXGZG\FR"N,GFINGNFTZKO
Y[KKOCFYXB\YZYTG\NYCGZ\[EF,GPPKNBRGXZPISGZIPGZCPYGPG\YCGZFZDKNKO.
GTGE,MKGQ[FZ[GKG\RGMIG[FXKCGZNBPTGRKKQCHF,DONBFXKCGZF’MNNK’FKFGEK
CBZF"Y,V\IGCPST’FSCZF’NPTQYCGZFHB\,GMQCKJNGB\PKPGQFCKJGINBGPK
NYCGZ\[EF,MEK[FPIKZKOKBPKZG,TE[MKGOPIKZYCZZDKNCFZFPRGIG\GCPYGPG\
RGSVKOPS\MOCT[ZG\BNVK["I,GMCZFDKTGFPIKZKOBXNI"YPSGKPG\TCGZYCZ
CGEEN-150BNU[YNKO)!(,MEK[PK[BKQNGKMGN\MNMNK\NZMG[YCGZ\[EF,KFKF
PGMZINYCNYCGZFZGGKF.GFBP\FKB,[K[PYGOYCGZFZCGMPVGZJCFTZF2.GNBZY
CPZIYYXZPKZG[NKOG[BZTZKODEGNG\-BNBDOCTZKOTXPO,GMPVGZJCFTZF3.GK[
NCKZGZHFI[KCG\FNM\K\,MKGQ[NBGZR\GRKOBNGTGNF[BKQB\FFK\Z[KGHMZCPBPZ
)NVKINYPFETG\(TNPXC[BKQPYGONYCGZMNN,MKGQ[K[ROPYGPG\YCGZFZCKO,GNMQ
BKQ[GOFK\ZNF[\P[CFK\ZKO[N[TE"I]-[T\EIY[,GNMQK[NEZG[N\\NXKCGZ
BV[ZG\NRFGDNVKEZK[G\FFNMF,GMPGCMN\IGOFNM\K[NBPIV[KOFK\ZKO[N
[TE"I,DOCECZKO[FZ[GKG\PTZKPKOY[KKO.

N’YCGZFCMGMKQPTNVRKFBEPF’MCZF\RDEGDBGRKFEGZCBKZGVFGCBZF"CNVRK
PNIPF"TF[RKF)M[FZVGZPKOYCZG[OC’PBHNKBGO’-MGMKQ[PT"DFBEPF(,GMQ
F\RDEGDBGRKBZ"KN’MGMKQPCJGQPT"DFBEPF’]ZBF\PGRFPS’4[GMQN’YCGZ\YGPG\’

øðäìââìØåïâ)÷öä(÷îà

2RPSZNKT"KFTGSYKOCTRKQ.C[R\\[T"CFGXKBGFZ[GKG\SZJGQFSCZF)[FGRVYC[R\\[S"E(,[O
JTRG[MCKMGNBOKP[KMGCYCGZFMFNMF,\GLPSVZ[RKO\\PNBFBZWCYCZKO.GFCKBG’R\GRKO
PEGKYKO’,[CP[L[RFRVJZKOCBZF"YM-000,35N[RF,GC[JI[N’EGRO’YGCZKO270RVJZKO,RPXB
[C[RFXZKL150EGRO,GFGSKVG[TE[R\\["V)MNGPZ,P[R\\[S"ETE[R\\["VEFKKRG\GL16
[RKO(KXJZMG1PKNKGQEGRONYCGZF.T"MECZKFO.GFRFDONVKFR\GRKO[NFOI[CGQV[GJKDNFNRGB\
FJTG\[CECZ.FZK35BNUNINYN-270[GGF130EGROCYKZGC]GNB150[.G-130MVGN16[RKO[GGF
SF"M2,080EGROGNBPKNKGQEGRO.GDONVKI[CGQ150EGROMVGN16[GGF240EGROGNBPKNKGQEGRO.
]GPBKELCPKNKGQEGRONVKFI[CGQFR"NBV[ZNYCGZKG\ZP-2PKNKBZERVJZKO,GCMNFTGNOMGNGNB
RVJZKOM"MFZCFCP[L16[RKO[.GPNCEHB\FR\GQ[N270RVJZKONEGROBKRGPEGKY,MKBU
[CKZG[NKOCFZFPRGIG\BMQYGCZKO250NEGRO,P"PCCKF"YCPZMHKFBZWYGCZKO400RVJZKO,
GMRZBFCDNN\RBKF[JIFFZZK[CKZG[NKO.]GCCKF"YHMZGQPBKZCC"C[YGCZKOCXVKVG\DEGNF,
YGCZKOMPTJ600RVJZKOCEGRO[.GCBZF"YK[000,600,21EGROYZYT,GB"MK[EKPYGONBZYN[[
T[ZF[RKOBNBDONT[ZG\[RKOFYZGCG\.GFBP\FKB,[TNKRGNI[CPFFIKSMGQC’YCGZFFZGGKF’
)YCGZ\YGPG\(TNVRK’YCGZ\[EF’)YCGZFZDKNF(,[FZKDOFYCGZFFZGGKF\GVS\[JI.GTGETNKRG
NYHHB\FRVJZKOCTZKFVZKVZKF)NPTNFP-50(,[FZKFCTKFFKBZYCPZMHFBZWKZG[NKOGIKVF,BL
C[BZINYKFBZWNBP[\NONFYKOCRKKRKYCGZF,BNBNYCGZCYCGZ\[EF)FYZYTG\HGNG\,GFCRKKRKO
KYZKO(,KGXBBVGB,[F’IKSMGQ’YJQ.
3MDGQCKZG[NKO,CFZFHK\KOK[T[ZG\BNVKINYG\YCGZFZKYKO,BNB[CDNNFPXCFCJIGRKK[

[RPRTKOPNFYCZ[O.GCFZFPRGIG\K[RO265EGROFPGV[ZKOMT\)\[T"G(NINYG\YCGZF,]GNFBPGZ
FTZFYGEP\CMNEGRORK\QNYCGZNVIG\250YCZKOCZGGIGFKKRGNMF"V66,250RVJZKO[,GHB\PNCE
[JIKOZCKOCSCKCG\KZG[NKO.GFZ[GKG\PPBRG\NFM[KZB\MNHFNYCGZ\[EFPFJTPKOFR"N.
]GNBIZGRFPP[FSMKPGN[IZZP\GMOM-50EGRONYCGZ\[EF,G[JIHFF\INYCKQFI"YF[GRG\
CKZG[NKO[.GMQCPZMHFBZWK[RO[JIKOZCKO[KGMNGN[P[NYCGZF.

%



]ZBFNFNQ\PGRFPS’5[,M[INYPFVGSYKOM\CG[BKRFYCGZFMNN,GINYPFVGSYKO
M\CG[ISZC’MVZF’[NFRVJZ][FKBSKC\FYCGZFNXEB’CSRFEZKQPG:[,GINY
PFVGSYKOFGSKVGISZGRG\RGSVKO.GFBZKLCMNHFTO\PGRG\PVGZJG\FZCFDBGQZCKDE
P[FNKMJ[NKJ"BCPBPZG’YCGZFCYGPG\GCMGMKQPCJGQ’[ZBFBGZCM\CT\PGZKF
RKSQ\[T"G)GCGCKZGZFNM\KPYKUCHFTOJ’RKEGRKO,TOF\KKISG\NZGCFSGDKG\
FPZMHKG\CTRKQ(.

CPBPZ[NVRRGREGQTNSGDYCGZF[FKBNMBG’C\GLFBEPF,GNMQFKFPYGONI[GC
[BKQCGB\FIKSZGQ[N’YCGZFCYGPG\’,G[FKBYCGZFNM\IKNF,BGNOBK"HRMGQ.GRVZJ
B\FECZKO.C[RKOFBIZGRG\RIVZGD’PRFZG\P\I\INYG\YKKPG\CFZFPRGIG\
CKZG[NKO)CBGZLMGNN[N1.3Y"P(T"PNYCGZC\GMOT[ZG\BNVKP\KOCBGVRKO
FCBKO:

B(CMGMKQPCJGQFPGXPEKONXKEKFPRFZF.FMGMKQT[GKKOMPKQBPCJKG\PCJGQ
FPGXPEG\HFNXEHFGHFTD"H,[GZG\[GZG\,T"PNFMRKSB\FP\KOPFXE,MVK[ZGBKO
C\PGRG\1*-.1

C(CMGMKOFIXGCKOCYKZG\FPRFZFTXPF]GMVF"RPXGVKOC[KMC\CJGQ,MEK[FMGL
NBKS\OPFBEPF[.[GZG\[GZG\,BI\T"DF[RKF.GFDKTNKEK\PGRFPFPRFZG\CF
ZGBKOV\IKOTDGNKOIXGCKOCYKZG\,GNMBG’FMGGRFNBGVQHF.ZBF\PGRF.2

\PGRFPS’2:MGMKQTDGNKOFIXGCKOCYKZG\FPRFZF]GMVF"RPXGVKOC[MC\CJGQ[
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\PGRFPS’1-FMRKSFNPRFZG\FYCGZF
TOMGMKFCJGQ\PGRFPS’1*-PRFZ\FYCGZFTOMGMKFCJGQ



D(YCGZFZDKNFCBEPFTXPF.]GK[I"Y[TEMFFYVKEG[NBNYCGZCYGPG\GMGMKQ
PCJGQPTNFBEPF,GMT\[GYNKONF\IKNNYCGZCBGVRKOC-D[.GK[NFEDK[KG\Z[BGVQ
FYCGZFTXPFCBGVRKOB-C,FKBMPGCYCGZFCMGMKQPCJGQT"DFBEPF-CHF[NB
PGZKEKOB\FP\NPJFN\I\KG\FBZW,BNBPMRKSKOBG\GPFXEGFP\PGRICDGCF.
GPSCKCFP\PMNXEEKGK[ZYCJGQ-BPCJKF’MNK’PCJGQ.GBKRGPGJPQCTVZBNB
\I\KGK[[MC\TVZRPGMF,GPC’XEEKGPRKIKOC’[YKTVZYJRKOSDGZKO,C\YGF[TO
FHPQK\CNGGK[VMGTNXEEKG.]VKZGJRGSUZBFNFNQVZYBTRUE[.GCBGVQB’BKQG’
JVIKOCKQP\NP\,GNVTPKODONBD"J,GBKQTVZCKRKFOBNBZYBGKZTOPIKX\CJGQ
][JGIFCXGZFPBGHR\[[TNKF[MC\TVZRPGMF.GCBGVQC’TEKKQNBF\CZZNKMPF
FVSYK[CKQYCZNYCZPXEEKGGT"D.GNMQM[ERKOTNFYCGZFCPRFZG\BNGI[GCNKET
TNBKHFSGDPEGCZ.GBIZ[RCZZPXKBG\K\GFNM\K\BGVRKOBNG,RDNF[SGDKB-CNMBG’
EGPKOPP[NYCGZFCMGMKQCJGQ[T"DFBEPF,GNMQK[CFOISZGQPFG\KCYCGZF.GCSGD
D’K[EKGQBOK[DHNFP\KO[YRGB\PYGPOP’ZGOZYKTB’TEF’\FGO’,]GMPGCQ[HF
[KKLD"MCSGDKOB-C[.GRGDTDONMNYCGZ\P\T"DP\M[NB\GMRQPZB[.GF\VZSO
[FI"Y[BNGB\ZCRKCE"XTEFIZEK\C[NFK[R\\[T"FBGEG\FYCGZFCPRFZG\
BNG,GBIZ[CYZGCPRFZG\BNGGERGT"HCK[KC\FCE"X,PKBRGNF\KZHB\,DONBCBGVQ
[NYCGZFZDKNFCYZYTFPRFZF,GJTPOKCGBZCVRKO.]GK[NET\[K[RF\MRK\NIVGZ
PRFZG\MBNGDOP\I\CKF"YFTKZGRK[NFTKZCK\[P[[.]MPG"MCY[GRKNCZZBO
NMFRKO[TEMFFNMGCMCK[KFZFPRGIG\,K[\RFEKROCTYCG\IVKZ\FPRFZG\FR"N
GFRI\FP\KOCFO,GCPYG"BYX\CKZZ\KHB\,G[GC[PT\K[[GYEKOTNV\ZGRG\,GXZKL
NCZZBOBMQRT[GGMEKQ[.GCTXOYCGZ\P\T"DP\,BYEKOCHFMPFTGCEG\I[GCG\
[KECZGCTETXPQ:B[CPSDZ\F[NIQTNKG"E)NKGGZRG\"Z,KG"E[SC(GH"N:’GFQBP\
EN[PTBHQ[PT\KECY"YBI\C[T\FEIYFSMKPGJGCKFTKZTOZK[KGQFPG"W[NFO
NFDCKFYZYTCKF"YCFVSY\G"JCKRKFO)-CKQFYCZKOFK[RKONCKQFYCZKOFIE[KO(,
G[CBG\FF[RFRVJZGFZCGJGCKFTKZ,GT"M[GPZRV[GKZIYPQFMKTGZGPQFEGPFNG,
GNBZXK\KNFSMKOBVK’C[T\FEIYNFDCKFYZYTCKF"YGNYCGZT"DBVK’CFVSY\G"J
GKG\Z’4.GIHZT"H[OCFP[LECZKG:’GJGCNFIPKZBVK’CFZIY\G"J’.GFGCBSKGOHF
NFNMFC[E"I)BCNG\YPC(.GMQFGCBC[G"\IKC\FYGE[ND"ZBNKFGYNXYKQBC"E
NGCNKQ,GCSGUKPKGPDEGNKKZG[NKO)F\ZV"G,MD(.C[\KBGZPYZYBVGNKQ\ZX"D:’BRB
TGCEBKETRB,GHGMZMEFGKRBCIGZXTKZCTKZFGNE\KYZBYBCVGNKQ,C[RKOFZB[GRG\
[N\Z"X,R\PNBCK\FTNPKQ[FKFCJCGZF[NFTKZGTEKKQNBFG[NOCK\FTNPKQ
FIE[NTKZ,GBHR\RFZ[G\NYCGZHFTND"HCYCZBIE,CZGZ,CTGPYFBEPF,\YGVF
PSGKP\F\KZFNTXPFFI"YCTKZYZBYBNYCGZCXGZFMHB\,GCGEBKTNET\ZCF[N
FTKZGCK\EKRG,BLFRFF\IKNGGCBGPYZKOPXTZKO,RVJZV\BGOC[R\\ZX"DZCF[N
FTKZ,GNBIZKG[RKBCG\C\KFEKQ,GFTKZFK\FMPZYIF,V[V[GCPT[KFTKZGKXB
BKSGZNYCGZYCZBIEP\TNDCKP\GRV\IEIGUCK\FTNPKQFIE[’.]’CR\KCKISE
GBP\’)FGXB\FI"Y\"B-KVG\[P"I(.FSKVGZPGCBCFYEPFNPBPZCTRKQDEZYCGZF
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4GFGSKU:’GBV[ZENBFVSKYGCN\KZBG\F-G"JBGFKFYZYT\KIGIENBSDKG"J’.GP"PRZBFPECZKG
[FIPKZDOCBGVQ[FGBGEBKG"J,GDOCBGVQ[BKRGTVZ\KIGIBG[PSVKYEKGFG\ZMEKNMNGNI[[
HF,MKGQ[’FZIYPQFMKTGZGPQFEGPFNG’,GMRZBFP[GO[I[[[BGNKFJTONPYZFRGZBHFFGB
PJTOBIZ]GBGNKMPCGBZCPBPZK"YCGZ\P\T"DP\-FBOPG\Z\NM\IKNF"PGZKFRKSQ\[TH[.GNMQ
PGCQ[FIPKZCMNTRKQ,GNBFYNDONBC[KTGZDEGNMDGQK"J.



TYCF[BNF[FGTN\FTN’YCGZFCYGPG\’[.D[FDZK"[BNK[KCR[BNT"K\NPKEG
FDZC"XYGY:[CTKZZIGCG\K[RGBC[C\GFXTKZFRVJZFGMKGQ[BKQPYGOYCGZFTN
KEFPCY[FGB[KB[ZGNGNFKYCZPTNKF.GF[KC[B"BN[RG\B\FSEZ,MKHGVDKTF
C[BZFYCZKO,GBU[FBCF\IRQGFVXKZ[KKTRGNG,NBFSMKONF\KZNG.E|FDZ"[
GGBHRZHX"NFTKE[CTKZGGKRBNVRKPNIF"TFC’NBZXGC[GOBGVQNYCGZP\T"DP\,
BVK’[FDKTPXC[CKF"YFKFDEGNPFTKZ.~-MRZBFMGGR\GPINYFTKZ[NFKFGEKO|,MQ
BPZN\"I[CBGNVRKG.)[PT\KPIM"B[[PTPVKFO(.GM"HX"CPEKRBE[G"T)KG"ESK’
[SCSTK’D(E[ZKCFVSY[NG"JCKQP\NP\.GR\CBZBK"FCPBPZK’YCGZ\P\T"DP\
-FBOPG\Z\NM\IKNF’[F\VZSOC’PGZKF’RKSQ\[T"H.

C\IKN\FECZKOBGEFN\"I[THZGRKCCKZGZFRG[BKOFFNM\KKO,GNFDBGRKOFDEGNKO
[NKJ"B[TCZGTNFPBPZ)MGNGBGINYG(GFTKZGB\FTZG\KFOFI[GCG\,GMQNZB[K
GICZKFI"YTNTHZ\OCTRKQ,GMQNPGPIKO[SKKTGNKCFCR\GCFCFZ\VZJKFPXKBG\
FTGCE\K\,GB\FBGVRKOF[GRKO[NCRKK\FYCZKO,GCF[D\F\PGRG\FI[GCG\.GBYEKO
[KZB\KNIGG"EC[BNG\IPGZG\BNG,GMNPJZ\KFKBZYN\BZB\FPXKBG\GB\FREGRKO
FFNM\KKOCHF,GBKNGFFNMFNPT[FPSGZFNVGSYKOPGCFYKO.
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BNVK[RFRYCZGBCG\KRGCYCGZFZDKNF
CBEPF,BLC[RKOFBIZGRG\TYCPXGYF
PEGPF[NYCGZFCBZF"Y)TK’CFYEPF(,
FINGNYCGZCBGVRKO[GRKOGP[GRKO[N
YCGZG\[NB[KTZGOBCG\KRG.YCGZ\MGMKQ
PCJGQT"DFBEPF,YCGZ\YGPG\GTGE.
GFRF’YCGZFCMGMKQPTNVRKFBEPF’BKRF
IE[F,GYKKP\)TOMPF[KRGKKO(M-2400
[RFZYBXNFDGKKOGRYZB\’PBHBNKBGO’.
ZBF\PGRF3PZGPB)CKF"YK[Q(.]GMQYKKO
CKF"YRGXZKK[QCKVG,GVGZSPF\PGRF
PPRG,GMQTG[KOTEFKGO,MVK[VZSPG
\PGRG\PSVZE,GPIGSZPYGONBFCB\KO[.

œîåðäîæ’3-÷ÆåłœºåºØíøìâåØØíÆłåîà

GFZVGZPKO[ZXGNFEPG\NDGKKOF"K,
FINGNYCGZMLCBKZGVF)NVRKF[GBF(,
GBI"MCBPZKYF.YCGZFHB\BSZGFDBGRK
FEGZCBKZGVF)[NVRKFPNIPF(GDBGRKFEGZ
CBPZKYFGMENFNQ.GMQM[FINGNYCGZCXGZF
EGPF-CMGMKQPCJGQ)TOMPF[KRGKKO(
CBZ"K,ZBF\PGRF4,F\RDEGNHFDBGRKBZ"K
HX"NGNFCIN"I[NKJ"B,GMENFNQ.

œîåðäîæ’4-÷ÆåłœºåºØÆŁåïøìØäåªØíÆàł"Ø

GMQF\RDEGN’YCGZ\YGPG\’,ZBF\PGRF
PS’5]PFZFPRGIG\,CINYFFBIGZK



ZGBKOYGPG\)FYGPG\FTNKGRG\PRG\YG\

NDPZKPFFZ(,GCXEKPKQMGMKCJGQ,GCYEP\

F\PGRFPMVNF-HGDK\TO\I\K\CJGQ[.

œîåðäîæ’5-÷Æåłœ÷åîåœ,ºåºØÆŁåï,
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GK[CYCGZG\BNGMPFSGDKO.GBKQ
CMGGR\KNEGQCFO.BNBBRKPYEKOB\MN
HB\NREGRRGTNFMGMKQ)PCJGQ([CPRFZG\,
MKGQ[K[CFORYGEG\FY[GZG\NREGRRG.
GN\GTN\FPTKKQBXKKQCFTZG\B\ET\
FZCRKOFDBGRKO[F\RDEGNFO5:DBGRK
BKZGVF6,DBGRKBPZKYF7,DBGRKBZF"Y8,
CKQDBGRKCRKB[MRHGCKQDBGRKCRKTEG\
FPHZI9.GCZB[OFDZK"[BNK[KCHX"N10.
M[INYPFVGSYKOM\CG[BKRFYCGZF
MNN,GK[[M\CG[ISZC’MVZF’[NFRVJZ
]GKCGBZNFNQ[,GINYOFGSKVGISZGRG\
RGSVKO.GK[TGENFEDK[B\B[ZVSY
FZPC"O)BCNKC(GFJG[G"T)KG"E[SC(
[YCGZFFKBPEBGZKK\B,GMQET\ZGC
FZB[GRKOGFVGSYKO,MEFCKBC[E"I
)MNNKOPT’YBG\NJ(]T"TCPBPZ
FR"N[,GNMQBKQNFYNCHF,DOBORPXB
BKHFVGSY[XKEEBIZ\11.

RKEGRRGFGBCSGDYCGZF[FKBNMBG’
C\GLFBEPFGNMQFKFPYGONI[GC[BKQ
CGB\FIKSZGQ[N’YCGZFCYGPG\’,G[FKB

øðäìââìØåïâ)÷öä(÷îä

5INYOECZGTNFPHBNKBGO-]MGMKQBNG[GRKOCMPFVZJKOPMGMKCJGQFRFGDKOMKGOCBZF"YGMPCGBZ
NPTKKQC\[GCG\FPXGKRG\NFNQ,GPYX\PJTPKF\RDEG\Q[ON"[MBQ,P"PZGCGTKYZJTPKFO[KKMKO
MBQ,GPBKELK[SGDKMGMKQPCJGQ[RCRKOCBZF"Y[KG\ZIPGZKOPFMGMKO[RCRGCBKZGVFGCBZF"C[.
INYOTNMGMKCJGQT"DFBEPF,GINYOTNYCGZFCYGPG\.GKN"TMN\[GCFTNPFRSGCF.

6FDZI"BEKKJ[PDEGNKZCRKFGRDZKFC[G"\EGEBKF[EF)REVSBIZVJKZ\G\ZV"J,N(.FDZ"RKCNGRSYK
PG"XCSNCGEYFGBI"MZ"KC[KYBDGCRXRKRKSQ)F’\Z"X,CSF"SE(,FDZ"CNKKHZGCSYKBC"EPKRMQ
GBI"MZCCBPZKYF,CZGLJTO)KG"ES(.]GMQPCGBZPECZKFCK\KXIYKG"EI"CYSB[.
7BCCIMPF)NDZB"BKGENCKWZCFMGNNCRKGKGZY,\ZV"H,TP’124(.MNCG-BCNG\)NFDZ"KDZKRGGNEZCF

[NYGNPCGSBGFKG,I"B\["H,CPV\IG\TP’411,GI"C\[N"D,V"CSK’B(.ECZCT\G)NDZ"KNGKRHGQ
ZCCCZGYNKQRGBKBZY,\["H,TP’44(.\CGB\KYC)NDZ["HVZEKPQICZCBDF"ZEBPZKYF,\[J"HTP’
67(.BD"P)KG"EYPD-YPE,GT"[YPC,GKGCBCVRKOFPBPZ(]GMQCT"VBPZ[XZKLNPIG\RDEMN[KRGK
CYCGZFBVKNGTNYCGZFC\GLBZGQPCJGQFRPXBC\GLFBEPF)SVZK"EP[F)EZEY([CJ\[T"C(
MPGCBCVRKOFPBPZ[.GM"PCCK\BC"K)NDZK"BNKCTS,DKG"EYK(.CEKF[NIQTNBCNG\)[SC(.

8PRI\KXIY)I"KYPC(.FDZ["HBGKTZCBL)PVKRMEG(.ECZKKXKC)I"GTP’YRD(.FDZ"PCZRSEGZVZ
CM\CKG[F\VZSPG)G[FGZFNFGXKBP\[RYCZCYGPG\(,FDZ"P[JZRCGLC\[GCG\GFRFDG\)GZMD,
GT"[[K[NFGXKBFP\\KMUGPKEDOC\GLKC"I(.BFNK[[MZ)NDZK"EDGNE[JKKQZ"K[GPZKFIGPG\,
VF(.IGG\CRKPKQ)I"B["CME(.PDENXGVKO)HR(.CTNF[CJFNGK-ZBFCPDENXGVKO)[OC\IKN\
FSKPQ(,GP["M\NPKEGFDZP"[YNKKQCPM\CIE[)F’\[T"G(.FDZ"RYZNKW-ZBFCPDENXGVKO)[O
TP’ZKE(.GMQF\VZSPFET\FDZBK"N[JKKRPQFDZ"IYRKCSYKGFDZK"DBEN[JKKQ.GMQFDZ"[ECNKXYK
CMPFPM\CKO[INYOF\VZSPG)[BKRGYCGZFMNN(.

9TRKKRRGNB\NGKCPINGY\DEGNKSVZEGB[MRH,BCNFKG\[F\CY[\KPMPFZCRKCRKSVZENKETCVZJG\
ET\IMPKFO,BT\KYPF[SEZOIM"BTCGZK:ZB[K\CTRKQYCGZ\P\T"DP\)BVK’C\GLFBEPF,ZBF



YCGZFNM\IKNF,BCNBK"HRMGQ.GFGB,
[C[RKOFBIZGRG\RIVZG3PRFZG\P\I\
FZFPRGIG\CKZG[NKO)CBGZLMGNN[N1.3
Y"P(T"PNYCGZC\GMOT[ZG\BNVKP\KO,
CMPFBGVRKO:B(CMGMKQPCJGQ[PGXPEKO
NXKEKFPRFZF,GFOT[GKKOMPKQBPCJKG\
PCJGQHFTD"HT"PNFMRKSB\FP\KO
PFXE,[GZG\[GZG\,MVK[ZGBKOC\PGRG\
1*-.1C(CMGMKOFIXGCKOCYKZG\FPRFZF
TXPF.GDOMGMKOBNGMVF"RPXGVKO
C[KMC\CJGQ]MEK[FMGLNBKS\O
PBEPF[.[GZG\[GZG\.MVKZGBKONMBG’
C\PGRF.2D(YCGZFZDKNFCBEPFTXPF.

GBIZ[RCZZB\BGVQCRKK\SGDKOBNG,

RDNF[K[PYGONEKGQ[BGVRKOB-CEGPKO

PP[NYCGZ\’MGMKQPCJGQT"DFBEPF’TO

MNFISZGRG\FPFG\KG\CYCGZF.

EEFPXKBG\FKB,[CMNFSGDKOFNNGNB

PGZKEKOB\FP\NPJFN\I\KG\FBZW

BNBPMRKSKOBG\GNMGLPFXEGFP\PGRI

CDGCF.GPSCKCFP\PMNXEEKGK[ZYCJGQ

-BPCJKF’MNK’PCJGQ.GBKRGPGJPQCTVZ

BNB\I\KGK[YX\TVZ,GPC’XEEKG

PRKIKOC’[YKTVZYJRKOSDGZKO][TO

FHPQK\CNGGK[VMGTNXEEKG[.

÷åÆı"ÆØœàäłïåØøłàì" ÷îå

PBPZK’YCGZ\P\T"DP\-FPG\Z\NM\IKNF’PGZKFRKSQ\[T"H([F\RDEGNHF:SVZPSDZ\F[NIQ
)YBSJNRGCG,NKGGZRGF’\"Z,KG"E[SC(]FCB\KGCSGUFFYEPF[,GFT\KYGF[E"I)BCNG\SK’YPC(,
[BZK\FXBQ)NDZ"KCQRBKKOPZCRKPZGYG,I"E[RETNKG"E[TC,REVSPM\K"YC\[S"I(.GCTRKKRRG
NXGZG\FYCGZFFR"NF\RDENMLC[P"[GPDQ)NDZ"[P[B[ZCF[NKZG[NKO,KG"EI"CG(.ET\FDZ"T
KGSU-MVK[RPSZFT"KCRGFZB["NFDZ"KKGSU-CIGE[BKKZ\[T"GF\RDEG\GBGEG\SGDKYCGZG\BNG,
GEKCZCMBCTNF[KPG[[NBMEKQC\[GC\BCKGCKCK"B][FCKBFCKNYG"K[CRGDTNYCGZFCBZF"Y.
]E\[GC\GRM\CFNYFKNFBI\CIG"NC[TE"IDEGN[NBFK\F[GOCZKZFBIZ\,NBCYKZGCPYGOGNB
CZKIGYPYGO,C[GRFPFPXCCBZF"YGBMP"N[T"M.ET\FD"Z[NGOMFQZ"KVGZ\KGSUGFD"Z[PTGQ
CTERK-CPM\CKFOFYXZKO)[REVSGC[G"\[PT[NPFNDZ"[TPBZI"GKG"EMB(BGEG\CKF"Y
CBKSJRCGN[FDGKKOMKSGB\CKF"YFK[QCTVZT"P[KYCZG[O[MCFRGSV\,EFKKRGP\T"DP\,
GFI[[[BOKVSKYGNYCGZ[OFPP[NF\FZGSB\CKF"YMVK[MCZFINFCHFNF[\P[N[KPG[KFO,
GM\CGCPVGZ[[P\KZKOZYC[TE"IDEGNHF[CN"HKFZSGB\CKF"Y.GPVGZ[[NM\IKNFM[K[
PYGPG\YCGZFNBFKGP\KZKO,GB"MCTRKKRRG[K[TGEPYGOZCMPCGBZCV\KIFGEBK[NBFKGP\KZKO,
GTGEEM"HNPZG\[PEGCZC\GLFTVZPP[,GM"[CREG"ETNYGPG\GMGMKQ[NBFKGP\KZKO.GMPG"M
C[G"\[TZKXKGQNFDZ"XCGBZGQ)I"DKG"EKC(M\C[MNFFK\Z[NP\T"DP\CBEPFTXPFTOFVSY
TVZFGBPEGIYGNBNM\IKNFGBKRGYCZPMGCE.]GMN\[GC\GPGSC\TNYCGZ\P\T"DP\CBEPF
TXPF)’PMVNF-HGDK\’(,MPCGBZNPTKKQCMNF\[GCF[.GCIGCZ\"PRGIF’NB’RMGRF"FPXGKR\NFNQ
FTZF10KPXBFPTKKQB\ET\O[NMPFZCRKOPZCRKSVZE[F\RDEGRIZXG\NSGDKYCGZFBNG.
10YGCW\[GCG\FDZK"[BNK[KC)CKG"ESE(.GCKBGZ\[GCFHB\ZBFPBPZK"CKBGZ\[GC\PZQFDZK"[

BNK[KC[NKJ"BCPFG\YCGZFGEKQYCGZ\YGPG\"FREVSCDNKGQTGPYBEVZ[F,ZP\[NPF,VZ[\GKIK
\[T"C.GMQF\RDERIZXG\CVRKMNFZCRKOGZB[KFI"Y[CBGNVRKGGCKY[PFTSYRKONVTGNNPRKT\
YCGZG\BNG,GFGZFCMPFGMPFPYZKONFGXKBBIZKC"IP\KO[RYCZGCYGPG\GCMGMKQ,M"MDEGNK
\NPKEKGTNMPFPYZKO[GRKO.GBT\KYYJTPPM\C)PM"EBKKZ\[T"G([[NINKFDZ"B[NHKRDZ)ZC
DKNFKZG[NKO,GPI"S[GBNKQGEGZ[KQ(TNTRKKRRG:’...GPZQFDZK"[BNK[KCHX"NF\ZKTTNML,GBU
CY[RKNT[G\MNPF[BV[ZMEK[NBN[RG\’PSEZKFYCGZFFPYGCNKO’.GFGSKUFDZ"B[NHKRDZ[O
[TV"KVSYHFF\KZNBIZGRFNFGXKBCXRTFB\FP\[RYCZCMGMKQGNYGCZGCYCGZ\[EFTK"[.
]GK[NXKKQ[DOICZK"PGTX\FZCRG\FZB[K\"[F\MRSFNEGQCTRKQC[R\F\[P"F-F\[P"H,F\RDEG
PVGZ[\NMGMKQPCJGQ[T"DFBEPF,GMQNYGPG\)GBHEGCZTNYGPG\TNTPGEKOCNBSPKMG\NFZ[N
YZYTTGNOGMVK[ZGBKOC\PGRFFR"NPS’5CYGPG\FTNKGRG\,GK[ROPCRKO[MNFYGPG\BKROPIGCZG\
NFZ(.GPSYR\OCTRKQP\GBZ\CFZICFCIGCZ\"PRGIF’NB’RMGRF")T"KPMGQ’PRGI\BP\’\[T"C([.
11]GHB\PNCEFZCFVGSYKO[FIPKZGCMNYCGZ\P\T"DP\GMPG[R\CBZCTH"FCPBPZK’YCGZ\P\

T"DP\-FBOPG\Z\NM\IKNF’PGZKFRKSQ\[T"H)INYOBVK’M[BKQPYGPG\YCGZFBIZG\,GINYO
TM"VCPYGO[K[PYGPG\YCGZFBIZG\([.



GCEKQYCGZFPXKRG[INYPFG\KFGB
F’MVZF’,GBKLK[RFMVZFNP\-CDP’
SRFEZKQ)PG:(PS\VY\CJTOYCGZF,FBO
P[GOMVZFBGP[GOCHKGRK.GVKZG[F’MVZF’
VKZ["K:’MKFKMKE\KFGKNKFMVZFCFJPRF
HG,[PGZKEKOGP[VKNKQBG\GC\I\KG\’.
GMTK"HVK’CZP"F,GCRPGY"K)CP[RF(.
GCIK’FZ"QFGSKU:’GFLMVZFEBPZK’
[YCGZ\YZYTFKBFPMVZ\,FKKRGP[GO
[PJPKRKQBG\GC\I\KG\BZW,GFKBFMRTF
DEGNF,[CFKG\GIKFKFPG[NTNMNPKRK
CT"I’.T"[TGE.GNFNMF,BU[CV[JG\
FSVYNBRV[J,P"P\GS’FGMKIG[NVKC’
FXEEKOK[JTO[NMVZF.GCVKZ"IM\C
ERV[JFSVY-[FGBP[GOMVZF.GDOBO
RRKI[NFXE[NCHKGRKBKQFJTOP[GO
MVZF]GENBM\GS’[,GDOBORRKI[FSVYNB
RV[J,P"PK[NIG[NJTOMVZF,GMP"[
FZPC"QC\GF"BNDCKFXEF[RK[NCHKGRK,
MKGQESVKYBEBKSGZBNIGPZB,GFCKBGFC"K
)KG"E[PI(GF"FNDCKBKELDKSB.GZY
FZP"F)PH.E"FGBSKYRB(M\CEBIZECZK
FDP’CEUPH.RV[JP[GOCHKGRK.

MVZFHB\F\YKKPFCYCGZFFZDKNF
FRFGDFPBH,[PGZKEKOB\FP\N\I\KG\
BZW,P[B"MCYCGZG\[F\IE[GNBIZGRF,
CYCGZ\MGMKQ[PTNFBEPF,[FP\PGRI
CDGCFPTNVRKFBEPF,NBP\YKKOE"H,
GPPKNBBKQNP\MVZF,GISZFPXG\
FYCGZF,MQM\CGZCKOPFVGSYKO,
GMENFNQ:[G"\EGEBKF[EF)NDZI"B
EKKJ[HX"NPDEGNKZCRKFGRDZKF,REVS
BIZVJKZ\GC\ZVJ,N(,BCCIMPF
)NFDZB"BKGENCKWZCFMGNNCR"K,\ZVH,
TP’124(,RXRKRKSQ)NDZ"RKCNGRSYKPG"X
CTKZSNCGEYFGBI"MZ"KC[KYBDG,\Z"X,
SGF"SE(,’MNCG-BCNG\’)NDZ"KDZKRGGNE

ZCF[NYGNPCGSBGFKG,I"BTP’411,
GI"CV"CSK’B(.ECZKKXKC)I"GTP’YRD(
CYKXGZ,\[GCG\GFRFDG\NDZ"P[JZRCGL
)GZMD(,[P"[GPDQ)NDZ"[P[B[KG"E
I"CG(,IGG\CRKPKQ)ME(.

]KXGKKQ,[CMGMKQPCJGQ[T"DTNFBEPF,
FECZV[GJMKGQ[PMRKSKOB\FP\PFXE
GFGBCDGCFPTNFBEPF,GCRGDTNYCGZ\
YGPG\[FOP[JIKCJGQKXGYKOFRPXBKO
T"DTPGEKO,FPNBKOTVZGCFOPGZKEKOB\
FP\NPJFCEGPFNYCGZFZDKNF,FKFPYGO
NGPZEMNVKFTGPEKONKEGK[MBQF[VNF
N\I\KG\,BMQDOCHFM\CFDZK"[BNK[KC
CPM\C[REVSCYGCW\[GCG\)CSE([BKQ
NRYCZKO[OMVZFMKGQ[BKQCFOF[VNF
N\I\KG\.GCKBGZECZKGFYXZKORZBF,ENB
ERKOMNVKPK[RPXBNKEGCZDTFFGZEF
NYCZ,BNBMNVKMNFTGNO,GMKGQ[FP\
RPXBCYGPFB’CBGE’BK"HRI[C[FGB
PG[VNC\I\KG\[.

NTRKKRRG,MGMKCJGQCPRFZG\FZ
FPRGIG\,NMBG’MKGQ[BKQPGZKEKOB\
FP\N\I\KG\BZW,BNBPRKIKOB\FP\
CMGMKFCJGQ[PGRIKOTNFYZYT,BKQ
P\YKKOTRKQHF.GMK\KPBEFMB[BRK,[K[
FZTVZPTNFMGMKQPCJGQ-RZBF[BKQHF
PFRKMNGO,ESG"SBKQMBQB\XGZ\
FYCGZF[NP[VKNKQN\I\KG\.GNMBG’
JTRFHB\[KKM\DOCBGVQC’[IGXCKO
MGMKQCYKZG\FPRFZFTXPF,EBU[FP\
PGRIC\GLFBEPFTXPF]TOXKVGK[MC\
CJGQ[GNBISZCXGZ\FYCGZFNJPGQFP\
CBEP\YZYTTGNO-P"PBKQCHFB\TRKQ
FMVZF[NP[VKNGN\I\KG\12.GMK\KPB
PBK[RBPPTZG\FYCGZF[CHPQFDP’
[FMGLFKFCDGCFPSGKKO[PTNPYGO

øðäìââìØåïâ)÷öä(÷îæ

12GM"\FKMQPXKRG[KFKFYCGZFCBEPFGNBKFKFMVZF-TK’CXVR\VTRI]TZMKQGMG,PH-B,GC[G"\X"V
FIE[G\)PGEKTKQTKNK\I"BYE(G["R[[M\C)CET\FZPC"O([K[D’EKRKOCYCGZF,B’P"TEYCGZF,
C’MVZF,]GEKQD’T"[[,GFGSKU[K[BGVRKO[P\YKKOEKQB’EP"TEYCGZF,GNBP\YKKOEKQC’EMVZF,
GFCKBNHFMPFZBKG\.]GM"MPEKNKFC\[GCG\GFRFDG\[O,EK[BGVRKO[K[YKGO[NPXG\YCGZFGBKQ
B\INYFMVZF,GCBGVQHFM\CNEKRB[K[NFGXKBP\[RYCZCBGVQMHFMEK[\FKFNGMVZF[.



TPKE\ZDNKFBEO-FMB[BRKMKGQ[MGMKQ
BNGRPXBKOPTNFMCK[CPRFZF,GMCK[
HFPFGFFP[LK[KZ[NFMCK[PIGW
NPRFZF-GBKQMBQBKHFPTZFTPGYF
[\I\FBEPF-GNMQP[P[CXGZFRGIF
TCGZMRKS\P[BKG\GZMCKO,G[GRFPXKBG\
HB\C\MNK\F[GRKPPTZG\FYCGZF[FKG
CHPQFP[RFGFDP’,[FPTZFFKBP\I\
FBEPF]MVK[RGMI\KCTXPK[GPKGTE\ZY
NMRKSFNYCGZF,GFP\FKFPGRICMGL
[FGBBEPFPP[PMNFXEEKO,GPNCEHB\
FMGLFKFS\GOTOBCRKO]GMENFNQCSGU
FVZY[,GNMQRI[CFP\MPG[VNC\I\KG\.
GRGSKUEFZKJTOFFJPRFCYZYTCKBZ
FZ"QCSRFEZKQPG:E"FZPH,[JTOYCGZ\
YZYT’PVRK[FKB\MNK\FTRKQ[BKQNL
DRKHFDEGNFPPRF’,GNMQCHPRO[FMGMKO
FKGSDGZKOFKFRI[CFP\NDRGH,P[B"M
CTRKKRRG.GBV[ZNFCKQSCZBHB\FKJC
CVZJCMGMKFCJGQ,ER\BZNTXPRGMCK[
PMGRKG\PFKZ[TGCZC\GLPRFZF,
[PGRIKOCXKEGMGMKCJGQ[C\GMOMPF
P\KO,GMKREGQHB\M’P[VKNKQN\I\KG\’.

ISZGRG\RGSVKOCMGMKQBNG,FQCMGMKQ
PCJGQGFQCMGMKQCYKZG\FPRFZFTXPF
KCGBZGCTH"FNFNQTRUE)MPFISZGRG\(,
GMQCV"C)BOK[DHNFP\KO(,GMQCPBPZK
’YCGZ\P\T"DP\-FPG\Z\NM\IKNF’
PGZKFRKSQ\[T"H)CTRKQYCGZ\P\T"DP\(.

òðóÆ:â’æåâØíÆºåºØÆŁåïøò"â

äàªîä,åªØðíºøØÆðåÆîðäłä,

åäàåôïøðÆðåÆîðäłåœäłäîðåçåœ

HB\GTGE,K[ROISZGRG\RGSVKOCYCGZF
CMGMKFCJGQ[CPRFZG\FZFPRGIG\,CDNN
XGZ\T[KK\Q.GNXGZLCKZGZFTRKQK[
NFYEKOB\XGZ\T[KK\MGMKCJGQ[PTN
VRKFBEPF.]BGVQFYCGZFCVGTNCFO
KCGBZNFNQTRUE[.FRF,CCRKK\MGMKQBNG
K[ROMPFXGZG\:XGZFB’:CGRKOYKZG\
PCNGYKO[NCJGQTOINGYFN\BKOGMG’
MPGCRKFZDKNF.MVK[RZBFNMBG’C\PGRF

6]PFZFPRGIG\[.G[GJIKOCG[MCFEYF
[NTVZ.

œîåðäîæ’6-÷ÆåłœºåºØíîÆìå÷ØíøìÆŁåï

Æäłäîðåçåœ

XGZFC’:MNBPCJKFPCJGQHT"HFKB
CNK\I\K\,]BCNSDGZFPE’XEEKO:PC’
XKEKF,PBIGZ,GCYEP\FK[DEZCJGQ
RPGL[,GPRKIKOBPCJKFT"DBPCJKF
GCKRKFOPRKIKOVNJFPCJGQ,ZBF\PGRF
7][XGNPFCFZFPRGIG\[CFZGBKO
BPCJKFCNB\I\K\.G[GJIKOCG[MCF
EYF[NTVZ[.

œîåðäîæ’7-ºåŒîÆŁåïòíîòŁòôł

÷åÆı"ÆØœàäłïåØøłàì" ÷îç



XGZFD:MNBPCJKFPCJGQ)[GY\CJGQ(
TO\I\K\PCJGQ[FKBINYCN\KRVZE
PPRFGSDGZFP-F’XEEKO]PC’XKEKF,
PBIGZ,C\I\K\F,GCYKEP\FK[DEZCJGQ
RPGL[GB"MK[NGCK\YKCGN,GPGRIKOHF
PTNDCKHF.ZBF\PGRF8][CFZGBKOB\
FBPCJKG\PGRIKOHFNKEHFMFMRF
NFRKIOHTD"H[.G[GJIKOCG[KMCFEYF
[NTVZ]RPGMFKG\ZPDGCFDEZFCJGQ
[CYEKPF[.KXGKQ[K[FPYVKEKO[KFKG
IGZKOYJRKOCYKZG\FBPCJKF)GMVK
[ZGBKOC\PGRFHB\(,T"PNKXGZIKCGZ
CKQFBPCJKFNTVZFPKNGK[SCKCG\KG
GBG\GPICZKONYZYTTGNO[\I\KFO.

œîåðäîæ’8-ºåºØíäòøåØåœº’ºìØ’-

àîÆŁØåœîÆŁåïæâåłåœîìîŁä

MT\REGQCRKEGRRGCFRI\FMGMKQPCJGQ
CPRFZF[P\I\FBEPF,K[NEGQTND’
XGZG\BNG-CBGVQ[KCRGXGZG\BNGTCGZ
FMGMKQ[C\GLFBEPF.GFRFD’XGZG\BNG
FOKG\ZIPGZG\PFBGVRKO[NYCGZ\
PMVNF)[F\CBZFCPBPZK’FYCGZF
CPMVNF-HGDK\’,PGZKF[CJ\[T"H(,MKGQ
[BU[FP\RPXBMGNGCBEPF,P"PMBQ
FP\PGRIMGNGC\GLCJGQ.GXGZFFD’[N
BPCJKFPCJGQKG\ZIPGZFPMKGQ[FGB
’MNK’PCJGQFZK"HMPRKIP\C\GL’MNK’
PCJGQC\GLFBEPF.GCRGDTNPRFZG\FZ
FPRGIG\-\PGRG\PS’1*-1[CZB[
FPBPZ-GMVK[ZGBKOCBGVQKG\ZCZGZ
C\PGRFFCBF)\PGRFPS’9(PT[FFMGMKQ
FGBMXGZFFD’-EFKKRGBCPJKFDPGZF
FSDGZFNPJF.

œîåðäîæ’9-ºåºØàîÆŁØåœîÆŁåïÆîðäłåœ

KGED[[CKZGZPXKBG\HB\I[GCPBGE
NDCKMGMKQPCJGQ[T"DFBEPF,EK[
[I[CG[PT[FCRKK\OFGBZYMXGZG\
B’)BGC’(,GNMQZXGNEGQCEKQ\NG[
GNCSGUICZGGMG’]GBMP"NNEGQBOE"H
PFRKNDCKEKQYCGZF,GCNB"FCRGDT
N’MVZF’FR"N,CZGZEN"PGMR"N[,BCN
FEDK[G[BOKT[FFECZCXGZF[NMNK
PCJGQGEBK[B"BNFM[KZFNYCGZF,
GMPVGZ[CECZKFBD"PGMENFNQ,GMVK
[TGNFPFCKZGZFFNM\KENFNQ.GNBKETG
[K[PYGPG\[MLFECZP\CXT)XGZFD(.
TM"VNTRKKRRGCTRKQFPRFZG\,DOCBGVQ
[RI[CFECZ[FMGMKQPCJGQPGRIKOC\GL
PTCFFBEPFTXPF,K[NEGQCEKQYCGZF
C’MNK’DPGZC\GLFBEPFBOFKFYCGZF
NM\IKNF,GMENFNQ.

ÆØłåłªØï÷ÆåłäÆàłåïîæåâØíøåðØí

GRYEKOB\PYGZFFNMFTNYCGZ\BZGQ
C\GLFBEPF.GR\CBZCDP’SRFEZKQPG:
FR"N,CZPC"QC\GF"B,CJGZKG"ESK’[SC
GCC"K,GC[G"TGRG"M.GRCKBB\TKYZK
FECZKO.FJGZM\C:’FRG\QP\GCBZGQGNB
YCZGCYZYTTGCZP[GO[PNKQFP\GMG’
GBOT[FNGBZGQGYCZGCYZYTBKRGTGCZ
TNKG,GP"PKVFNYGCZGCBZWEYCGZ\BZW
PP[PXGFBVK’CIG"NGC"P’.TG"[:
’CXGB\G[NZCKG\FKBZGRKRYGCFNBZW
VKZG[[KJNGEUFBZGQF\I\GQGK[MKCFG
TNFBZW[YCGZ\YZYTPXGFGMG’EM\KC
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MKTVZB\FGBNTVZ\[GC’.GM"VF[G"T
GCCFDZ"B.GCNCG[CKBZ:’GP"PKVF
NYGCZGCYZYTPP[BVKNGCIG"N,ES\O
YCGZCBZWPP[P[PT,GTGEERGINGNP\
KG\ZN[MCTNFTVZPP[[RB’GMG’.TM"N.
GPCGBZEPTKF"EYCGZF[KFKFCYZYTGNB
ZYP[GOXGGB\ZCK.GPM"H\PFTNPRFD
MFRKONT[G\BZGRG\[NKPKOGMQ\PF
FVZK[F.GFCKBOF["LG\K’’GNVP"[
CEZK[FECHPRKRG[RG\RKOIZSK\TNVKG
GTKRKGFGKCPYGOTVZECHPRO,RKIB,TK"N
EB"BNBZGRG\[TG[KQTM[KG[NBKFKG
RYGCKOCXEEKOGCRYCSDKMEBK\BCJGZ
GVGSYKO’.GRZBFNMBG’MGGR\GEBKQIKSZGQ
CHF[FGBCBZGQTWSDGZMKGQ[K[IZSK\
[EKRGMTVZTNTKRKGGCHF[VKZP\YKKOMK
TVZB\F,GXT"DEKPGKGNECZKFEZK[FMKGQ
EECZKGRSCGTNECZKZRJ"D[FCKBFJGZ
TNFPRFD[RFDGCHPQFDP’[FP\FGRI
CMGL[CPTZFP\I\FBEPF,[BU[FP\
PGRITNFBEPFCM"HXZKLNFRKITNKG
TVZ,GT"HM\CFEZK[F[CHPRRGFIZSFGB
CPYGOTVZ,BCNCMF"D[FGBCBZGQTW
GNBPGRITNFBEPFPFKM"\ESDKCYX\
IZSK\TNTKRKG.GPXB\K[TPET"HC’[CJ
KFGEF’GFRKIC\KPF.GTGEK[NFTKZ
EFVZK[FTXPG[\PFT"HGNBKK[CNVK
ECZKGCEZK[F,PGMI[BKRGPGTKNNRE"E.
GDOTN\K’C’\PFC[CJKFGEF[P["M
FJGZC[OFKZG[NPK[FBZGQKFKFRYGC
P[PT[FRYCNPJFGNBSDKPFXE.]GTGE
ECJGZVKZ[B\XGGB\ZCK’\FKBZGRK
RYGCF’NFSKZB\MNFEUF\I\GQ,GNBZY
RYCMNEFGB[,GTGEFGSKU[BKQZBKF
PFKZG’MKGQ[BKFGPKKZKNBIZTKMGNFC[Z
GBKQZBKFNYCGZ\P\[FGBNVRK[R\TMN.
GCIMP"B)YRIB(M\C:’GK[PYGPG\
[PRKIKOMFRKOGCMGZKOCBZGQNI[KCG\
GFGBPRFDZTEBT"DEFBIZGRKONPEGHMG\
MKGQEB"B[NBKFKFCBZGQRYCKOPQFXE
GCRYCSDK,P"PTEKKQNBVNJGPPF
[FIPKZCHGFZPBGE[NBNFRKI[GOBEO

CBZGQBNB[KGET[[PZCZK\YE[MKGSU
FXEKY[RB’GKG[OCBZGQBNBKG\ZJGC
NYCZGCYZYT.TM"N.GMGGR\GNHGF"Y
)GKYFNZK"E:(T"[IGPZFTRKQ[SMRF
FKBNRV[PK[YCGZCBZGQGNBFGKRJGZ
CZK\,GBVKNGT[F\[GCFJCNKFENB
KKTGNCBZGRB,T"[ECZKOCGTZKOMDINK
B[,]GHFNMBG’N"[CB[F[.GTGECHGFZ
)\ZGPFYR"B:(MPFJCNGQCKQNXEKYKCKQ
NIKKCKNPFGKDGVBEKNFGQECGYCBZTB
GNB\TMNBDGTVZBNHPQYZKCT"[,
GCPTCZKCY)CMH(:’GCHGFZBPZMKJGC
NFYCZCYZYTGBVKNGNZ[T’.GT"T’FMRF
EZCF’NDZ"PDZKRGGNEBC"EIGSJ)FCKBG
C[G"\BVZYS\BETRKBBYXF([KK[GCK
F["LFO[KRGKKEIKYB,GNMQNBZXF
NSPGLT"HNPZG\FKG\GCMGZ.GMBPGZEDO
CNCG[GCVZK[FPCGBZENBM["L.
GCTZGF"[)B-D(:’F\GZFFYVKEF[DGU
FBEOKFKFJPGQCYZYTMEM\KCGBNTVZ
\[GCGMG’GBOR\RGCBZGQGYCZGCYZYT
GMG’BT"DECMF"DBKRGTGCZTNKGP"P
TKYZPXG\FYCGZF[DGUFBEOKG[MCTN
FYZYTPP[MEM\KCGK[GCFTVZTNFBZW
M[FKFGHFGTKYZ\KYGQFBEOGMG’GFHGFZ
GFPYGCNKOFBZKMGFZCFCHFGV[JB
EYZBMQFGBGMG’GNMQBXNKRGFPRFD
FV[GJNF[MKCB\FDGUTNFTVZPP[’
GMG’.TM"N.GPCGBZGNVK"HBRGNPEKO[DO
NVKPRFDHPQFP[RFBKQNT[G\B\FBZGQ
PIGPZKOBIZKO[BKQEKROMTVZ,MDGQ
P\M\BGVNSJKYGMEGPF,M"MC[G"\ECZ
KFG[T[OEBKQNYCGZCP\M\,GFCKBTGE
PFDP’IGNKQVIEBKQPMSKQC[IKY\MNK
P\MG\MKGQEBKRGTVZ,GM"MC[G"\BD"P
)KG"EDYPCSGUBG\B(EBKQNF\KZBZGQ
PP\M\BGPVNSJKYGBT\KYN[GRGCSPGL,
GM"MCMNCG-BCNG\[O,GFGSKUTGE
JTPKONBKSGZ)IGYG\FDGKKO,NBN[RG\
PRFD[BZP\KO,GTGE(.GT"TCIHG"BKG"E
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ZKDB.]GK[RV"PDEGNFPHFMKGQEK[
PYGPG\MKGOCTGNO[YGCZKOCBZGQP\M\
SDGZ[.

MT\K[NCZZCTRKQYCGZFC’CJGQ’
[C\GLFBEPF.GRYEKONEGQCEKQ’IZS’.
FRFCPYGZG\FR"NNBRHMZ[T[GBZGQ
PIZS,GPF[PXKRGCPSM\[PIG\)KD(
BZGQ[VKRFGBSGZCFRBF,GBOFKF[NBCQ
KYCZ,G[NIZSK[CZ,G[NTWK[ZU,GRVSY
C[G"T)[SDF(,GCS’ECZCT\G)NZ"K
NGKRHGQ,R"K\["H,TP’49(ZXFNFGMKIPHF
[EZMOFKFNYCGZDOCBZGQ[NIZS,
BPROMCZEIGECZKG:B’,CSVZMNCG
BCNG\[O)TP’86CFTZF(M\C[MCZ
FTKZNG,[FPTKKQ[OKZBF[PEGCZTN
FTCZ\TXPG\FP\BIZTKMGNFC[Z
NYCZKBCG\KGGB\FTXPG\FTCKZGCBZGQ
BCQBGIZS.]GMQPCGBZCKZG[NPKVSIKO
V"IF"B[NKYJGTXPG\CBZGRG\BCQGTW,
GT"[CYF"TGCV"P,GCBD"PKG"EBZS
GBM"P[.C’,C[G"\ECZKKGSU)NFDZ"K
YBRGGKWI\QFZKEC"H,KC(M\CNG:MK
BV[Z[NM\IKNFBKQNYCGZBNBC[NTW
MPVGZ[CZPC"O,CMNHB\FEKQ[NBKSGZ
FRBFRGFDCEKTCEBVKNGC[NBCQGPKRK
P\MG\.TM"E.]BPROCRGDTNBZGRG\BCQ,
MQRPXBCPTZG\YCZG\T\KYKO[.BPRO
NTKNFCBRGPF["L[KK[CPRFDFMFRKO
NT[G\BZGQTW[NOGC\K’B’M\C
’GNVP"[CEZK[FECHPRKRG[RG\RKO
IZSK\TNVKGGTKRKGFGKCPYGOTVZ
ECHPRO,RKIB’.GMCZFCBRGPF[\PFG
TNKG,GP"PFKFPYGONGPZEBOIZSK\
PFRKMPGTVZ,F"FBOMNFBZGQT[GK
PIZS,GNVK"HRV[JRKEGQHF.GPBKELK[
NEIG\,EMNPF[PXBRGCECZKFEZK[F
FGBM[DGVGTNFBEPFPP[GMP[R"\,
BCNPFKM"\[KFRKBOMNFBZGQT[GKML,
GDONVKF["L[FCKBECZKGCBGVQ[FP\
C\GLBZGQ)TW(,P"PMNECZKGFONVKPF
[SCZ[PSVKYTVZTNVKGGTKRKG,BCNNVK
ECZKDEGNKFBIZGRKO[FCKBF["L

[F\Y[GCHF,GMQNVKFBIZGRKO[BIZKG
FR"N[NBSPMGTNHF,GFXZKMG[FP\
KFKFMGNGCBEPF,GMVKFPRFDFV[GJHF
ZCG\C[RKO,B"MK\MQEN"PBZGQIZS.
]GCNB"FCRGDTNIZS,FTKZRK\"IB’
[K[ROMPFVKZG[KOCZB[GRKOCVK’
PKN\IZSK\[RHMZCP[RFGCECZKIH"N
CM"P)MDGQTK’VKZ"[MNKODH,G\GK"J
IGNKQGHGTGE(.GB"MBKQNEPG\IZS
NIZSK\,GDO[\NGKCVK’[GRKO[.

GMQPXKRGC[G"\I\"SNFEKBENBPFRK
BZGQPIZS,EM\C)KG"E[RD(C[BNF[N
VKRGKTXPG\NYCZBIZBKLKT[G,FBO
KYCZGB\MGNOKIECBZGQBIEBGCRVZE,
GSKKO:’BCNNFVSKYCPIKXF[NIZS
CDGCFBKRGRMGQEBKRGPPFZNFKG\TVZ
GPXGF[KT[FTVZMEM\KCMKTVZB\F
MP"[FJGZGC"KSK’[S"D’.TM"N.GPCGBZ
EBVK’PIKXFN"P,M"[BZGQ[NOPIZS.
GM\CC[G"\ECZKFG[T)[OBG\G(
EPCGBZES"NECIZSBKQB\FYKGO[N
’GBNTVZ\[GC’,GCKBZJTPGEGEBKPGEF
EIZSEKRGMTVZMEPXKRGCDP’IGNKQ)VI.(
EIZSEKRGMTVZNDCKMSGKFEO.BNBES"N
EFKG\EC[CKNFMVZFXZKLNFVGLFTXPG\
NTVZGHFRT[FT"KNIG\FTVZPF[NB
[KKLCIZSMKGQ[F\KKC[C\RGZ.GF\Y[F
NPFFI\"SNBFHMKZ[IGNYCHFTN
FEZK[FGF["L,]GFRKIC[BNFGZYRIK\
NCBZPFSCZ\O[,GNECZKRGK\MQENB
VNKDKGDOFOPGEGEPIKXF[NKPFPIZS
BGBZGQ[NOPIZSN"P.GC[G"\BD"P
[BT\KYCSPGL)NTRKQCJGQ(PCGBZENPE
PECZKF["LC[OFEZK[FEDOBZGQ[NO
PIZSPFRK.GT"TC[G"\TKQKXIY)KG"E
ND(PF[FHMKZC\G"E.

MT\REGQTNBZGQFT[GKPCJGQ]PNJ,
XTPTRJ[,GFGBTVZGPKOGBCRKIXWYJRG\
FPTGZCKOHC"H.GFRFBOIZSPFRKGMR"N,
M"[CJGQ,EIZSFGBTVZGPKO[RXZU
CMC[QGCJGQFGBTVZGPKOXGRQ.BCNBO
IZSN"PGMR"N,K[NEGQEP"PCJGQEKRG
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MTVZ.BPROM"HPXEEKQTVZ[CGECJGQ
KG\ZEGPFNTVZPB[ZIZS,BCNNVK
SCZ\FI\"SFR"N]GNCKBGZFECZKFG[T
FR"N[,NMBG’F"FCJGQEN"PMKGQEDOCHF
BKRGPPFZNT[G\TVZGBKQC[ZFP\
PPFZNF\TMN.GFBD"PNVKFCR\GFR"N
ENPEC["LEBZGQIZSPFRKNPEEF"F
BZGQPCJGQ[C\GLFBEPFPFRKBNB
[FS\VYNTRKQ’MNK’PCJGQGMENFNQ.
CBDZG"PKG"EI"CSSK’TICTRKQ’CYCZ
CPYGO[PXGKPKOBOK[NT[G\CFYCZ
EVRG\GZXVFPXTPTRJ)-CJGQ(’F[KC:
’EXTPTRJ)-CJGQ(FGBD"MTVZGRI[C
YCGZFCYZYT’.GCHFPKKZKCXKVGKFYCZTO
CJGQGNBBZGQPCJGQCXGZ\MNK.GCINY
KG"EDYPC,BF\KKISNFEKBN’MNK’PCJGQ
]GRGDTNBGVQFD’ENTKN[TG[KOFMGMKQ
PBPCJKG\CJGQ[TNCKF"Y[PIP\
FD[PKORGVNKOEVRG\FYCZGNMQRG\RKO
BZGQFP\C\GLYGVSB[NCJGQ)XKPTRJ(
GBG\FPRKIKOC\GLFYZYT.GF[KC:’CJGQ
FGBMEKQTVZGCYZYT[FGBCJGQFKB
YCGZFPTNKK\BMPGCYZYT[NBCRKOGMG’,
GTK’CVZK[F[FIZSKO[RGFDKQCHPRRG
NK\QTNVKGGTKRKGFGKCPYGOTVZGFGCB
C["L,BU[IZSK\FGBP[CZKM"I
[RXZVGCMC[QGM"[CJGQ[FGBPTVZ
YZYTMHF[NBRXZVGCMC[QBNBCPKO
XGRRKQ.BL[K[NFS\VYPIP\[TG[KQMPG
MNKBGNK[BRK,FRFBOFKFFRKEGQNFRKIG
CMNK[RT[FPCJGQ[NBCYZYTFKFGEBK
INGYGMG’,[P"PP\IKN\FCZKBFBG
[RT[FFZT"KCR"B,[P"PPS\CZ[CMNK
BEPFBU[NBRXZVGCMC[QMKGQ[[OMNK
TNKGNBRI[CYCGZFCYZYT,GYCGZF
CBZGQEBK\BCSRFEZKQPG:[NBSDKYCGZF
CBZGQBNBEGYBCYZYT,[P[PTTNMN
PKQBZGQBVKNGPBEPFBKQNYCGZM[FGB
T"DYZYTBNBEGYBCYZYTPP[GMG’.
BCNMKGQ[FRKEGQFGBCYCZGCYZYTPP[
CBZGQHF[PIKGCYCGZFKXBMEBK\B
C["T[O,GRGDTHFZYNTRKQFBEPSKY

GP"PKVFNYCZGCYZYTPP[[FGB
PXGB\GEZCK[VK’FJGZ[KJNGEUFBZGQ
F\I\GQGK[MKCGFGTNFBZW,[NTRKQHF
PS\CZ[SDKPF[FBZGQFGBPCJGQ[FGB
MPGRITNFYZYTMKGQEFBZGQFGBPYZYT,
EFBC["L)B(M\CN\ZWPF[RGFDKQ
NT[G\NMFRKOBZGRG\[NPKOEFGBPMKGQ
[RG\RKOIZSK\TNVKGGTKRKGFGKCPYGO
TVZ,BU[GEBKM[KFKFTNFYZYTDNDEGN
P[CZKIZSK\NBK\I[CNYCGZFM[KRKIG
P\C\GMGEN"ENDNPTVZ[RT[FPP[
MFYZYT,EP"PRI[CGF[CZKIZSK\MTVZ
NDCKHF[XZKLNFKG\TVZTNDGVGPP[
CYCZ,[NMQDOYGVSBPCJGQBU[NB
RI[CYCGZCYZYTM[FYGVSBFKBT"D
YZYTP"PM[FGBRYCZCYZYTM[FGB
C\GLFYGVSBK[NFI[KCGMPGRITNFTVZ
NTRKQHFM[BU[FGBCYZYTTOBZGQXZKL
[KFKFTVZSPGLNDGVG’.TM"N.GNVK"H
NMBG’PFRKCREG"E,GCVZJCPYGPG\
[PRYCKOB\FBPCJKG\PFXEGPICZKO
BG\OTOTVZNYZYTTGNOB"MNVKF["L
P\YKKODOFTRKQ[NXGGB\ZCK,BNB
[MBPGZ[CJGZGCNCG[PVGZ[ECTK’
NFSKZMNFEUF\I\GQ,G[FBIZGRKO
BIZKF["LNBSPMGTNECZKG.]FP[L
ECZKFBD"P[FGSKUJTORGSU[K[NEGQ
CGBO[KKLCTRKKRRG,KGCBCSPGLCTH"F[.

CJGQPHGKQ:K[ZCRKO[FGZG[DOCBGVRKO
[CGRKOB\FMGMKQPCJGQ)BVK’[FOC\GL
BEPF(,K[NFYVKE[FCJGQFP[P[
NPIKXG\CKQFMGMKQKFKFNNBHKGQ[N
CZHN,CKQFPIKXG\FBRMKKO)F[GMCKO(GFQ
FBGVYKKO)FTGPEKO(,GZYCYKZG\F\GPMKO
FIKXGRKKO.GMRZBFS"N[PF[CJGQRI[C
MTVZFGBZYCCJGQFT[GKPTVZGPKO
GBCRKONIGE,BCNCCJGQPHGKQ]BKKHTQ-
CTJBQ[[K[CGD"MCZHNKOFPIHYKOBG\G
K\MQERI[CMP\M\GTVZ.GKXGKQ[MCZERG
TNMLCSVZKF[G"\CEGZG\FBIZGRKO
CRGDTN[BNG\CPYGBG\,FBONEGRGZY
NIKHGYBG[RI[CN’PTPKE’GRG"RCE"H
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CFN’JGPBFGJFZF,GBU[K[[FIPKZG
CHF]TK’PRI\KXIY)CMC,EPB([P"P
ZGCOFM[KZGHB\]TK’V\IKPYGBG\)B
FT’T([FCKBMNFETG\.GCSVZPYGBG\
)NFBEZKMNZ"K[RCZDZTP’104(IKNYCKQ
SGDKHKGQ[GRKOT"[[.

òðóâ:ÆØłåłÆâªłØºìØìòðØï÷Æ"Ł,

åäðô"îìòðØï÷Æåłä

MT\RCGBNCZZB\EKQFBPCJKG\
PCJGQFPGXPEKONYKZG\FPRFZF)BGVQ
B’FP\GBZCFYEPF(.GFRFFBD"P[O
CFP[LECZKGNTRKQYCGZFCMNKPCJGQ
C\GLFBEPFM\CJTORGSUNFM[KZGGK[
NEGQBO[KKLCTRKKRRG:’EFBMNKHGEFCJGQ
MN\[PK[GFGBZYNFIHY\FYZYTGBKQNG
[GOXGZLBIZBUNBNXGZLBZGQNFP\,
[FZKFGBPGRIMCZCBZGQ[NTW[BKQ
XGZLNFP\[GCBNBNFRKIGCYZYT
[RPXB[KFKF\[PK[GZYNJKI\MG\NK
FYCZGFYZYT\I\KGGBKQNFI[KCHFNMNK
BNBMPG[TG[FP\INFCFIVKZF[C\GL
FYZYT[RIVZNYCZ,GMG’GNMQNBRT[F
TNHF[OGI[KCG\MNKMNNMKGQ[NB
RT[FN[GO\[PK[MNKBNBZYNFRKIG
CIVKZ\YZYTNYCZNFIHKYFMG\NKO
GFZXVF[FGBCPYGOJKIMG\NKGZXV\
IVKZ\FYCZ,GTKKQCECZG\P[FC"YSK’
PE)-TRUC([TNPF[\RQCMNKOVK"B
P"CEMNKO[RT[GNYZYTBKQPYCNKQ
JGPBF,CBZ\KC[RKBGVRKOBIEEFGB
P[GO[RI[CNBRDPZFPNBM\GMNHPQ
[NBICZGNYZYT,G[RK[BU[RKPB[BKQ
HFISZGQCDGUFMNKGFGBC[OMNKFGBEKQ
IE[EPF[RT[FNYZYTBU[FGBMNKNB
PY"J.GN[RKFBGVRKOPS\CZ[NB\FKF
YGVSBHG[FGBCTXOZYPT[FJKIMG\NK
FIVKZFG\I\K\GCCJGQCI[KCG\MNKBU
NBGVQ[RKEFGBC[OMNK,EFGB[KKLZY
CHF[BU[BIZ[RICZGNFYZYTFGK
\[PK[QCEZLMNKMFBERDZGPRTGN[RT[G
NICZNFCK\NSDKZ\FEN\BL[ZGXKO

NJFZGPXEICGZGNYZYTEFBNB[KKL
NT[G\GMNN[NBMEZLT[KK\MNKBNB
MPG[TG[KQRDZGPRTGN[TG[KQN\KCG\
DEGNG\[CHFXZKLJTOTNPF[BKRG
PY"JGCBZ\K[FGBBGPJTO[NBRDPZF
PNBM\GBG[FGBIEG[EKQCJGPBF,BCN
FMB[BKQFXGZLCT[K\PT[FMNKPIGW
NIVKZ\FYCZ[KFKFYGVSBBNBXZKLZY
NJKI\MG\NKG\I\K\FIVKZFCCJGQ[HF
FKFKG\ZTEKUGYNNT[G\GZYPIP\[NB
FKFPSVKYFHPQNJGIBIZFIVKZFYGEO
YCGZ\FP\GFGMZIGNT[G\BG\GPT[F
FJKINPTNFTNFBZWM[TEKKQNKMB
IVKZFFGBPPKNBCXGZ\YGVSBNB[KKL
NFI[KCGMNKMNNMKGQENBRT[FNMNKGNB
K[\P[GCGNMNKBNBNPT[FJKIFIVKZF
M[KIVZGYCZ.GRPXB[CTXONKMBISZGQ
CYCGZFHGEFGBMYCGZFCYZYTPP[’.
GSKKO:’GRPXB[CTXONKMBISZGQCYCGZF
HGEFGBMYCGZFCYZYTPP[,BLBGNKMEK
[NBKJTGNPKNUPHFNF\KZNYCGZ
CBZGRG\[NP\MG\GKT[GDOBZGRG\
PVNBSJKY,JGCN\YQ[KGZKEG\INFB\
FYGVSB[NFCJGQNCEGGMG’GBI"MKGZKEG
B\BZGQFP\N[OGHFMEKN\YQ’TM"E,
GT"[TGE.

EKGQNVKECZKFBD"PCTRKKRRG:GNMBG’JTO
HFN"[CREG"E,FKG\[FMGMKQPCJGQ
[CPRFZG\BKROZYNIKHGYCTNPB[N
FYZYTPVRKFD[PKO,BNB[FBPCJKG\
PIHKYG\B\FP\KOGCNTEKFOFP\KOKFKG
PG[NMKOHTD"H,GF[KPG[CMNKOBNGFKF
[KKLDOCNBIKCGZONYZYT.GCVZJ
[CREG"EBVK’C\GLBZGQBKRORPXBKO,
GB"M[GCFG"NMNK,GMBPGZ[RKEGQHFRGDT
NSGDFD’FR"N.GNVK"H[N"[JTOHF[N
FBD"P,K[NCZZB\MGGR\FBD"PCJTO
FC’[NG-CPF[PKBQCJTOFB’-EFKF
BV[ZNFCKQ[MGGR\GEBONBMECZKGBNB
EEKRGMMNK,K[IKSZGQCTXOFYCGZF,BG
PVRK[NBRI[C[FP\CYZYTBNBRI[C
[RPXBCZ[G\CVR"T,BGPVRK[FMNK
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IGXWCKQFP\NCKQFYZYT]GMVK[RCKB
SCZBMHGCSPGLC[OFDBGQPJGGZKD[.BL
\"IB’FTKZRK[RZBK\MGGR\G[BKQISZGQ
CYCGZFGMECZKGCJTOB’[FKG\[FP\
RPXBCYZYTFGKYCGZFGMECZKFC"KC[O
FZPC"Q[FCB\KGNTKNC\IKN\FECZKO,
GMNFEKGQFGBCDNNXGGB\G[NZCKNRYC
B\FBZGQC[CKNTKMGNFC[ZNMVZF,
GMEFGCBC[G"T’KVFNYCZGCYZYTPP[’
-GNHFCJTOB’M\CEMKGQ[CJGQEKRG
MYZYTSDKCHFBU[FGBT[GKCXGZ\MNK,
GCJTOC’PKBQCHFMKGQ[SG"SFGBMNK
GNMQRHYYNSCZG\CFN’JGPBF[BKQEKRG
MMNK,GCTRKRRGEMBPGZJTOHFN"[GEKRG
MMNKPVSKEKOB\FEKQNM\IKNF.BPROK[
NFTKZTNTKYZECZKFBD"P,ECNCG[
[FCB\KC\IKN\FECZKOPCGBZEXZKL
NYCGZCYZYTPP[CNBBZGQGTM"VCNB
FEUF\I\GQ,NBZYCDNNXGGB\ZCKBNB
CDNNTKYZEKQYCGZFGMN[GRG’ES\OYCGZ
CBZWPP[P[PT’,GMQPCGBZPFTZGF"[
[FCB\K[O.

GFRFBIZ[JTOFBD"PN"[CHFGEKRG
MMNK,K[NCZZB\PF[XKKQFBD"P[K[RF
[BNFCDEZEKQ’P[P[TOFYZYT’BOFGB
FNMFZYCYC"JBGCMNEKRKF\GZFGRV"P
NTRKQYCGZF.GCE"HK[FZCF[K’GRCKBB\

TKYZOFRGDTNTRKKRRG.]B[MNKP\MG\
[RT[GNYZYTJFGZKO)P[RFMNKOKBC(.
GF"FCMNKIZS)P[RF[OIJ(.GNTRKQ
CJGQF\CBZCBD"P[EKRGMTVZGTM"V
MIZS.]C[DOCMNK[K[CGCK\YKCGN
][FP[R"B)[OKBC(FGMKIPFP[RF)[O
ME([BKQE"H[P"PBO’RT[FMEKN[P[
B\FYZYT’RVYTPPRG[OMNK)[O
CVKF"PNFZPC"OGFZT"C(,GFKKRG
[RT[FNMLPTKYZB,GK"B[XZKLIKCGZ
PP[.GNTRKKRRGCNB"FFGBPIGCZPP[.
]D[RINYGDEGNKFBIZGRKOCET\FZB[GRKO
BOFEKQ[CBG\YGEP\FGBZYNDCKYCN\
JGPBFBGDOC[BZEKRKF\GZF,GK[
FPINYKOC[BZEKRKF\GZFCKQEKRKOEBG’
NEKRKOEZCRQ.]GPXKRGPINGY\CHFDCK
IXKXFCVRKFJGPBF13,GMQPINGY\DEGNF
NDCKPYGBG\14[.GRV"PNTRKKRRGNTRKQ
YCGZF,GN[K’FPINYG\CKQEKRKOEBG’
NCKQEKRKOEZCRQ-NTRKKRRG\NGKCPINGY\
BOIKGCYCGZFFGBPEBG’BGPEZCRQ,TK’
CSGDKBCSRFEZKQ)PG:(GCZB[GRKO[O,
GCZPC"O)BCNKCB(GCRG"M[O,GCPBPZK
)[XKKR\KNTKNFTZF10(FBZM\K,GNMBG’
SVYEBG’NIGPZB.]E[CTKYZFDEZ\FEKQ
RINYGFBIZGRKO,K"B[E"HFGBZY
M[FIKCGZNYZYTPSKKTN\[PK[G

13K"B[RINYGCHFFZB[GRKOBORI[CMNKGBKRGIGXWBGNB,TK’J"HKG"E)[TBD(,CCKBGZ\KZGXK\GS’
C"CKJ:E"FZGBKQ,GIHG"B)MNKOKEK(.
14K[FSGCZKO[BUMNKFT[GKNYZYT,I[GCMNKNTRKQPYGFMN[IYYGC\NG[GBIZMLYCTG.GCKBZG

BIZGRKOJTOFIKNGYCKQVSGN[BGCKONJGPBF,[[BKCFBKRF\NGKFBNBC[OMNK,GMN[[OMNKTNKG
CFKG\G\NG[,FICGZNYZYTBKRGPCJNGP\GZ\MNK,BEZCFFZKNMLRGXZP\IKNFGMLEZL\[PK[G,
GPFNKBOFGBPIGCZBG\NG[,GVGSNP[GO[BGCKO,GEGYBNTRKQJGPBFFT[GKNYZYTBKRGPYCN
JGPBF.]\GS’IE[KO)PYGBG\GK(,RGCK"\)KG"EYJE"FGPF[FGY[FFC(,GCSG"E[OPINYCBGV"B.
GTK’CK\PBKZ)KG"EYXINB(,G\VBZ\K[ZBN[O,GINY\KGBC)KG"ENB(,GIHG"B)PYGBG\\RKKRBCKD(,
FPEPKOB\FT[GKN[P[TOFYZYTNMNKBCRKO,[BKROPY"JGVGSNKOB\FPYGF[.GK[PCBZKO[MNK
[RT[FN[P[TOFYZYTKXBP\GZ\\NG[GN\GZ\PIGCZNBCB,GNTRKQJGPBFBKQPYCNJGPBFBNB
F\NG[,GHF[KXBPMNN\NG[BKRGPYCNJGPBF,BCNNTRKQ[BGCKO,MN[BKQJGCNKOCGVGSNP[GO
[BGCKO,GBKQZBGKNJCKNFBNBFPIGCZCEGPFNPTKQ,GHF[RT[FN[P[TOFYZYTBKQICGZGCYZYT
PCJNGNDPZKNFCKBGN\GZ\PIGCZ,GBKQJGCNKOCG.][G"\I\"SKG"EYXI,GT"[ZF[.GFBZKLCM"H
FDZ"NPBNKQC\[GCFNFNMFCIK’Z’BZKFNKC)CTC(.PBKELK[IGNYKO[MNKFT[GKN[P[B\
FYZYT,M[O[BKRGPYCNJGPBF,MLBKRGVGSNPKO[CGP[GO[BGCKO,[MKGQ[FGBPIGCZ,FZKFGB
MIZKWCYZYT[BKRGVGSN.]P[R"BPYGBG\ED,GTK’M\"SKG"EXF,BCR"HKG"EZTB,GCK\KXIYKG"EC
N[.
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FTKYZK15.]GK"B[E"HFGBZYM[BKQNG
\[PK[BIZBNBTOFYZYT16[.GK"B[MN
[RT[FP\IKNFTNPR\NF[\P[CG
CPIGCZNYZYT,BVKNGBKQFYZYTPSKKT\
C\[PK[G,FZKHFMNKFT[GKNYZYT17.
]GPINGY\HB\\NGKFDOCPINGY\CRKEGQ
YGEOGBM"P[.NTRKKRRG,F[KJFFD’[KKM\
MBQ,GNTRKQC’[KJG\FZB[GRG\,NMBG’
BKRQ[KKMG\MBQ,MKGQEBKQFIKCGZNYZYT
PSKKTN\[PK[GGDOFKF[KKLNF[\P[CG
NFRKIP\DOCNBFYZYT,BNB[PBKEL
DKSBK"NCHFMKGQ[SG"SP[\P[KOCHF
NYCGZ\P\[FGBXZKLNFKG\CYZYT,
GX"T.GCECZG\P[F[XKKQFBD"P[O,
CTRUC,FBZKLCRKEGRKO[CBG\KG\D-E
)CNBNFHMKZB\F[K’FR"N(GFDEKZG
MENFNQ,NXEB’PEGCZCMNK[BKQ
\[PK[GBNBTOFYZYT)GB"BNF[\P[
CGCNBFYZYT(,GNMQRI[C[TEKKQNB
RDPZFPNBM\G[NFMNK.GNMQBKRGC[O
MNKNDCKMF"\MGNF.NXEC’PEGCZTNMN
MNK)DOMNK[BV[ZNF[\P[CGCNB
FYZYTGZYMT\YCTGCYZYT(,FGBEKQ
PKGIECJGPBFGNBC[BZFNMG\,GJTO
JFZ\GMKGQ[IKCZGNYZYTGMNFPIGCZ
NJFGZJFGZ.

G[G"ZBZKMG\RVNBFFY[GZFNTRKKRRG
C\[GC\FDBGQFBEKZZCKBCZFOBFZQ
CGZ[JKQDBC"EGZ"PJGGZKD[FGVR\F
NFDBGQZCKRIGOCZGLDKRHCGZD,GREVSF
NZB[GRFCSVZG[NFZCF[GBN)’PYGZ

CZGL’BND,BG\KG\B,I,K(,G[GCREVSF
KIETOK\ZIKEG[KFDBGQFP[KCCS’RZ
BFZQ)\"[,SK’F(18.GRCKB\G"ETO
FTZG\CPGSDZ.[OFY[FTNMNFRI\P\
C\GLBZGQ)PTW(EFGKYCGZF]GPTKYZFEKQ
DONRYCFBZGQN"X[,GNMBG’FBFGKMNK
GPEGTBKRGIGXWCKRGNCKQFYZYT,]NVK
FXE[FTNF[OECTK’[FP\KFKFCYZYT
CNBIXKXFCKRGNCKQFYZYT[,GFBZKLCHF
CTPYG\RVNBF,GFTNFMPFKK[GCKO:B(
C\IKNF)[OBG\I(M\CNKK[CP[GO
EFGK’MNKFP[P[TOFYZYT’]FEKQFR"N[,
GEIFEE"HZYCMNKP\MG\GNBCMNKTW.
]IKNGYHFBKRGPGSMO19[.GM\CIKNGYBIZ
[K[C’EKRKO:B’MNKFPIGCZNYZYT,BCN
F[KPG[FGBCECZ[BKRGPIGCZNYZYT
MPGXKRGZ[F[KPG[FGBCPKO[BKRO
PIGCZKOPP[GE"HFGBZYCP\M\GNB
CTW.C’MNKFP[P[TOFYZYT[E"HFGB
DOCTW.GNTRKKRRG,MCZM\CRG[CCJGQ
CNB"FK[E"H)MKGQ[EKRGMTVZGF"FBO
KFKFEKRGMIZS(.C(TGEM\C)SGUBG\I(
EBKQN\ZW[NBCJNMKGQ[FGB’MNKFCB
CPKEF’EFKKRGKG\ZPP’SBF20,MKGQ[FGB
EKQZYCFN’JGPBFEKNVK’P’[Y’BCNBKRG
PCJNPKRKF[OMNK,GMEPXKRGNTRKQVSGN
[BGCKQEMNKBCRKO[BKROPY"JVSGNKQ
)[G"TKG"EZBNE(.]GCNB"FK[NFTKZ
EPXKRGCMPFFNMG\[RINYGCFOCDP’
GCZB[GRKOBORBPZCFOE"H,MDGQNTRKQ
S\KZ\CRKQC[C\,NTRKQRJ"KGTGE,

15TK’RGCK"\KG"EYJ,GECZKIKKOPYGBG\NG,GIHG"BMNKOKJB.
16TK’CK\PBKZKG"EZBPI,M\"S)KG"EYB,GT"[XF(,GECZKPNMKBN)CSE,I(.
17TK’DKEG"J)[G"\CSGF"SD,CN[GQ[RK(,GTK’[G"\FZK"EJH,GP[R"BMNKOKBC.GT"TNFNQC[OFDBGQ

PJGGZKD.
18YX\PG[DBGEG\KGTK’P["MTNKGFDBGQPYGZCZGL[O,GCFSMPG\FPGVNDG\NS’RZBFZQGCVZJ

PFDZB"HPNXZCFVNDFTXGPF.\[GCFHB\XKKRFFDZK"[BNK[KC,CRGDTNIYKZFC\[GCF[O,FBO
YCGZFFKBPXGFIEVTPK\BGP\P[M\]GT"[PF[F[KCGFPYGZCZGL[.)’KECRKPKQ’\PGZFND:(.
19[OFGMKIHB\GFJTKOHB\.GKXGKQ[F[KGZKJFZF)SGU[G"TKG"EYXISGSYS"D,PFE’PMGQK-OTP’

\ZG(M\CC[OFPFZI"[EE"HRBPZDOCMNKTW.GXKKRGFECZG\P[FFR"N.GCRGDTNFGMI\G,FTKZCTN
FPYGZCZGL)C\[GC\G[BI"H([FRGC"KKK[CGCBGV"BG[FGBEKQZYCYC"JGMR"N.
20GFECZPGMZI[K[MBQ[KTGZHFMKGQEFNB[KTGZP’SBF[NPYGFPIG[CNVKDGCFBEO,D’BPG\TN

BPF,GB"MDOBZGQFPKGTENP\FKG\[PG\BONDGENBEOCRGKCDGENMHF.
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GBMP"N[.BPROMNECZKGCRKEGRGTNBZGQ
TW,BCNCRKEGRRGTNMNKPCJGQN"XNFDKT
NHFNV"P[RZBFCBD"P[ERGMMNKBEPF
[BPY"J.D(TGEEQ)[OBG\J(CFYEO
ECZKF\GS’C[C\)RI.E"FBT"V(EMNK
[RT[FN[KPG[[BGSZGCFRBFJFGZ
PFPEZSMKGQEI[KC[KRGKPT[F,GB"M
F"RCRKEGRRGMKGQEFBZGQP[P[NP\RBSZ
CFRBF,FGK[KRGKPT[FGRVYTPPRG[O
MNK,GVNVNCECZKFOGZXFNCBZCBGV"B
T"[,GDOCET\OIKNYCKQPEZSNCKQ
FVYT\[OMNKNTRKQYC"J.GT"TCECZK
CTNFPYGZCZGL)[ONEBG\KG\G-I(PF
[F[KCGCHF.E(TGEIKE[)[OBG\KG\K-
KB(MKGQERT[FNP\BKRGP[P[KBEO,
MJTOJFZ\PJVI\[N\MZKMKFP\MP"[
FZPC"OMNKOMDKD,G[GCFY[FT"H
PPYG"B,G\KZXG,GVNVNCHFFZCF,T"[21.
F(TGEIKE[)[OBG\KB(EFGKMMSG\FP\
[CJNNKF,T"EFDP’IGNKQ)YMF:(.
TM\"E.NTRKKRRG,CSCZBB’MCZERRG
NTKN,SCZBC’NB[KKM\,B\SCZBD’
FGBEIF.GSCZBF’DONMBG’N"[,MKGQ
[Y[FNZBG\B\FMGMKQPCJGQ[TGPEKO
CVR"TMMSG\NMNP\GP\[FGRICMNMGL
GMGL.GZYSCZBE’NMBG’[KKM\CRE"E.

GCSGDFBPCJKG\PCJGQ[CFOTG[KO
RYCKOMBPGZ,FKFPYGONEGQ[FOKCJNG

B\[OF’MNK’-BNB[HFZYN[KJ\
FZBC"EMNKO)GD(T"[,BCNNVKFZPC"O
[OMNK[T[GKP\IKNFRYGCMPGXKBZKPGQ
PYCNJGPBFTE[K[CZZGCG,GT"[
CMS"P.]BMQDONVKFZBC"EXZKL[KFKF
IGZC[KTGZDEGNMEKNCJNB\F[OMNK,
GCRGDTN[KTGZFIGZCTRKKRRGTK’FTZF22.
GTGEK[NEGQENBKCJNG’[O’MNKN[KJG\
[CK\YKCGNFT[GKNPNBG\BKRGCK"Y)TK’
SGMFKC:GC\GS’[O(,GF"RPPNBKOB\
FIGZKOCTVZ)TK’IHG"BTGYXKQSSK’E(
GCRKEGQFCB.

TGEFKFPYGONEGQ[NBPCJKG\PCJGQ
ERKEGRRG,BKQ’[O’MNKFKG\GN[OMNKXZKL
[KFKFCK\YKCGNPF’XEEKO-E’YKZG\
G\I\K\]NVKZGCF[KJG\23[,GBUEMBPGZ
K[NFOCYKEP\GDEZCJGQRPGMF,P"P
MBPGZFBPCJKFPNBFC[KMC\TVZ,GK\MQ
ECHFFTVZPCJN’[O’MNK,GK[CHFNMBG’
S\KZG\CP[RKG\GVSYKFZPC"OGBMP"N24.
BPRONVKPF[F\CZZNK,FPXKBG\)NVIG\
CINYPFPYGPG\([BKQPPNBKOBG\OTVZ
TEDGCFFDEZBNBVIG\PHF.

]GK[NEIG\B\TKYZFEKGQGNGPZERFK
EBKQNG[OMNKP"PDOYZYTBKRG,GBRQ
YCGZFCYZYTCTK’,GT"E[PXKRGCBIZGRKO
CM"P[DOBOCJNGP\GZ\MNKP"PBKRG
MYZYT25,GFTKZRKNHB\D"B[NKJ"BFCYK

21G\"IB’M\CNK:\PGF,EBKQHFTEKUPPF[EIFMCZCBG\C’[HFZYEKQCYC"JBCNNBCFVYT\[O
MNK,GBOFRKEGQNTRKQIXKXF,PBKBMV"N[BKRGP[P[KBEO.TM"E.
22CDP’[C\XF:PCGBZEK[MPFDENKO[NIGZFPCJN[O’MNK’,\NGKMNMNKNVKF[KPG[[NG,GNVK"H

MBQ[F[KPG[FGBN’P\’FKFXZKLNFKG\IGZCDGENDEGNPBGE,BNB[OF[KTGZFDEGNCKG\ZFGB
M’PGXKBZKPGQ’,PBKELPXKRGCP[RFMNKOKHD[SNKQ[NV\[KTGZGM’PGXKBMMZG\’,GFGBKG\ZPPGXKB
ZKPGQ,GPXE[RKB"BNGPZ[BMQFMN\NGKC[KPG[,PFPCGBZCP[RFMNKOVM"EP"C[TDNF[T[GKF
NFGNKLBCRKO[JFGZFGVK’FZT"CNVK[VZGXFP\I\K\FRYCKODEGNKOMPGXKBZPGQ.GTPETNM"H
CIHG"BMNKOMDBT"[.
23TK’C"KKG"ESK’ZBSTK’NFGE"PG[G"T[O.
24TKKQ:B[P[RFMNKO)FG(NVKFZPC"OCVKF"PGCIKCGZG)MNKOJHKC(,GBG"[[O,GIHG"B)MNKOHM(.C[

ZPC"O)JG"PMCB-C(GZBC"E,GIK’Z"IFNGK,GFIHG"BCDNKGRG\GCSVZGMNKOKDISE"F[O.D[P[RF
TGYXKQ)CK(GZPC"O)JG"BCKC(,GIHG"BTGYXKQSSK’E.E[Z"[)MNKOFH(,GZPC"OPYGBG\)BD(.GTK’
IK’Z"IFNGK)JG"PMC(,GIHG"BCDNKGRG\GCTGYXKQSSK’E.
25MQPCGBZC[G"\I\"SKG"ESSK’YXINTRKQMNKFP[P[TOFYZYTGFCB\KGNTKNCFTZF.]BNBET"[

ETKYZEKGRG[O[RGKCPINGY\[.
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CTRKRKSEZJFZG\,GK"NENHFSDKPF[FGB
C\GLINNFYZYT,GHFCTXOJTPGFZB[GQ
[NFBD"PC\[GC\G[FCB\KNTKN,GZY
PXEFTRKQ[NXGGB\ZCKCTKRQNRYCB\
FBZGQ,PF[P\YKKOCRKEG"E.BPROFRV"P
\FKFCMGMKQPCJGQ[PTNVRKFBEPF,
[CHFPNCEFISZGRG\[ERGCGFVGSYKO,
FZK[CBGVQ[T[GKKOMMNKOPCJGQ
GMRKEGRRG,FZK[DOBORSMKOTOFSCZG\
[CJNPPRG[OMNK,P"PCHF[VKZ[KKL
IKNGYHF,GMBQBKQB\FSCZB[FGBC\GL
INNFBEPF[.

çØåÆîçàäòì÷Æåłäæàœ

BMQETEDOTNFBGVQ[M\CFBD"P
EM[ZNYCGZF]EFKKRGYCGZFCBZGQCJGQ
C\GLFYZYT,CBGVQ[[KKMKOC’JTPKG[,
K[NKETB\PF[F[KCCTNFBD"PCT"V:
GMVK[PGCBCSVZ’K"EP[F’)\[GCG\
FBD"PNZ"KEZEY,[CJF\[T"C([R[BN
TN\[GC\GCBD"PKG"EDYPCFR"N[FYN
NYCGZC\GLFCJGQ[C\GLFYZYT,FBO
FGBZYCEKTCEMVK[R[BN[O[T[GMQ
PVRKIEKZ\FD[PKO,BGDONM\IKNF,
GRMEGZCKPZEMKJRENZF[KCCPM\C
C[PG,[FGBZYCEKTCE,MKGQ[NM\IKNF
XZKLNYCGZCYZYTPP[,GBPZ[BU
[CJGQRI[CMYZYT,P"PBKRGYZYT
PP[.TM"E.GFGSKUC\[G’RGSV\[O:
[K[NPIG\TNECZHF,BU[K\MQ[NB
K[PTGNG.TM"E.]TGEBPZ,EM[YGCZKO
[O,K[TRKQNK\Q[OTVZ,T"[[.GMTK"H
CS’PSGZ\P[F-VSYKCTNFBD"P[Z[O
RMEGFZ"PJRENZ)I"BTP’[TE(:
’G[BN\KZCRGC[CKNFZCDKRHCGZD
PBDGE\FZCRKOBGEG\CKF"Y[NK[ZBN
[T[FIGY[KFKFFCGZ[NFYCGZFBG
PMGSFNDPZKTOPNJBGPMGSFPD’XEEKO
GZYZXV\GNBPMGSF,GBPZZCRGNBKEGT
PFGF[BNFBCNBOBV[ZNPIG\XZKMKO
NFDKEYGEOMN,[BKRGMEKQ[HFRDEPRFD
K[ZBN,BCNNEKRBCJGQRI[CMYZYTD"M,

GZY[BKQCGFPTNF[RZYC[HFPTNFNVK
FRFD\K[ZBNGPPKNBBGNKK[PTNF
[FZXVFBKRFPMGSF’.TM"NSVZPSGZ\
P[F.GHFRGDTNBZYNMGMKQPCJGQ
FPGXPEKONYKZG\FPRFZF,BNBDO
NMGMKQ[RIXCKOCYKZG\FPRFZFTXPF.

òðóª:ÆòØåœðåæôåœÆºåºØäîðäłåœ

Æäłäîðåçåœ

PNCEFPCGBZTEMFTNFYCGZFCMGMKQ
[CPRFZG\K[NFGSKUCTKG\RGSVG\
IPGZG\FQCMGMKQPCJGQFPGXPEKO
NYKZG\FPRFZF,GFQCMGMKQ[RIXCKO
CYKZG\FPRFZFTXPF.GBYEKONHFB\
FPXKBG\MEK[RCKQCTKG\BNG.GFKB,
[CMGMKQBNGFP\NBJPGQMNNCTVZ,BNB
PRKIKO[MCFEYF[NTVZC\I\K\FMGL,
ZBF\PGRFPS’.10

œîåðäîæ’10-ºåŒôœåçîåºïì÷Æåłä

]\PGRFHB\XGNPFCMGMKQPCJGQ[T"D
FBEPF[CFZFPRGIG\,GMTK"HP\GMRQ
NFKG\CMGMKQBNG[CPRFZG\[.GBIZ
[PMRKSKOB\FP\PMRKSKOTPGC’[YK
IGNYJRKOSDGZKOB’NPZB[G\KGGB’
NPZDNG\KG,M[FPJZFFKB[MB[ZF[YKO
K\CNGGK\VGZZGFIGNKK[VLPFOYX\TN
FP\,GNMQFP\NBRZYCC\GLFTVZ,GNMQ
FZKYCGQBKRGJCTKGFGBBKJKPBGE.]GMQ
FTKEGTNMPFP\KO[FGXBGP[OBIZK
\YGVFBZGMFGFKGMPTJ[NPKO[.GBI"M
SGDZKOB\\BFYCGZFTOVNJ\BCQ



÷åÆı"ÆØœàäłïåØøłàì" ÷ðç

V[GJF]GNBI"HCRKFP[VIFPGSKVKO
VNJFRGSV\TNKFRM\CRGSIFPXCF[.
G\FNKLFECZKO,PKEBIZFYCGZFTEKKQNB
BGJPKOB\FSDKZFBNB\GYTKOMPF
P[GN[KTW]MPXGKCB\ZKCRKFCT\XKVGK
BCQKZG[NPK\[,T"P[FPXCFNB\KVGN,
GKG\ZPBGIZCBKONFECKYB\FVNJFTO
PTJPNJBGECY]GGEBK[BHXZKMKONFSKZ
B\FVNJFC[CKNNFECKYFMZBGK[.GNMQ
K[ROCTKG\IPGZG\)RGSVG\(GRVZ[O.

B[ISZGQCYCGZF)CKPKOFZB[GRKO[BIZ
FYCGZF(:NBGZF\BGZFR"N,NMBG’TE
[PECKYKOB\FPXCFMZBGK,BIZMPFKPKO
PFYCGZF,BKQFP\RI[CNYCGZ,MKGQ[FP\
TXPG,MBPGZ,BKRGPMGSFCTVZ,GFPXCF
BKRFPIGCZ\MNN,BNBZYTOMPFP[GN[K
TW,GCPXCHFK\MQ[K[IKG\[KMGNG\
NFSKZOGNFSKZB\FVNJFGNDZGZB\FP\
]TM"VCMGMKOFRPGMKOFSPGMKONYZYT[,
GPPKNBBKRGRI[CNYCGZF.TK’PD"BSK’
\YMGSY"MC[OFFDF"P,GPF[FPD"B
FGMKINFKVLPECZKG,ZBFIHG"B)KG"EZIJ
E"FPD"B(P["MT"H:’P"PGEBKNBKXB
KEKIGC\YCGZF[FZKBKRGP[GPZGME\RKB
C\GSV\B[IGNEFGCZENSPXGKQ[OGMG’
]GMG’EM[PRKIGTE[IKFDGZZ\GGEBKCKJN
PXG\YCGZF[,GEBKCTKYCGZFDPGZF
CS\KP\FYCZNFKG\P[GPZGMG’,TM"N.

C[ISZGQCXGZ\FYCGZF)NTGNO(:CYCGZF
HGNMBG’NBPYKKPKOB\XGZ\FYCGZF

MZBGK,MKGQEXZKLNMSG\B\FP\CTVZ
MGNG,GCBGVQHFFR"NFP\BKRGPMGSF,
EC\IKNFNBPMGSFMNN,GDOCFP[L
)M[K\VGZZG[YKFIGN(ZYPYX\GPMGSF.
EDOCHPQFP[RFGFDP’[FKGYGCZKO
CMGMKQC\GLFBEPF,FP\FKFPMGSF
NDPZKTOTVZ,GMPVGZ[GRVSYCZPC"O
)BCNEE(EPIHKZKOTNKGB\FTVZ
GFBCRKO,GFGCBCC"K)KG"E[SCC(,
GFCKBGFGMPFBIZGRKOMECZV[GJ
GCZGZ.GM"MCV[KJG\FZKTC"W,GC[NIQ
DCGF,GCKGSUET\)NCTNF[G"P(,
FPGCBKOCFTZFCSPGL.GHB\NPZG\
[FMGLFKFS\GO’CBCRKOGSKEBGCPF
[KZXG’MN[GQFPBKZKC"C)Y:(,GCSGJF
)PE.(26.]GPF[PCGBZCPS’[PIG\)IB(
[FKGPCYZKQB\FP\BIZD’KPKO,GP[PT
NMBG’PHF[FP\NBFKFPMGSF,KCGBZ
CFTZF27[.GCKG\ZPMLPXKRGCZP"B)BG"I
\YMGE([CYCGZ\P\CKG"J[RKPG\Z
NMSG\B\FP\CTVZ,GM\CFP"C
EP[PTG\FZP"BEPG\ZT"KK[ZBNBU
EPNBMG\DPGZG\PEBG’FZP"BPIPKZ
[KKT[GZYT"KDGKGMBQMSGKFCGZT"KTVZ
PNBM\IGZ[FGBMPCGBZCDP’[C\TD:
]GC[TF"XXKKQNPD"B[IYZBOFGBEBG’
)T"[[\NFCHFPINGY\ZB[GRKO(,
GNPG"Y[F[KDTNKG[FGBEBG’[,GCKBZ
FC"KP[GOE’DPZYCGZF’FGBGFCKBG
FP"C[O.GNMBG’NPFF\KZGNMSG\CTVZ

26GT"TC\GS’C[OZKC"O[F’MGMKO’FKGV\GIKOPFXEMEK[NBNJPBPTNKG.GCPSGF"[C[OF\GK"J
FDKFF’BZGRG\’.GJTOFDF\GTK’CCK\EGEGC[G[RKONEGE,GFGT\YCNKYGJKO[CP[RKG\)CPFEGZ\HMZ
IRGLTNFDNKGQ(.BPROCIK’FZPC"QGCIK’FZ"QDOM\GCMGLBGMGMKO,GY[FNFDKFCMGNO.
27ECZKPS’[PIG\BNGFGCBCJG[G"TKG"E[XE,GCKBZFVZK[F)D(EPKKZKCHPRO[YCZGCMGMKQP[B"M

CHPRRG[YGCZKOCBEPFHFN"[.GFCKBGF["L)C(,GCV[JG\MGGR\G[NBFKGPMSKOCTVZMNNGFKF
[GMCPDGNFMBEOIK,M"MCPM\CP[R\\YN"CFREVSCPBSU’CMGZKFTK\KO’)[R\\YV"ETP’221(
[MG\CGI\PG’P[FPESGK’]-F"FZB[GQFP[MKNKOF’P[FPRENSGQ[Z"K[,GFZKTC"WCPM\CGFREVS
[O)PM\CDTP’237(BU[RZBF[NBFMKZCYNYGNG)MKGQ[NBFKFPVGZSOBH(,P"PEIFB\TXO
ECZKGCIZKVG\DEGNF,G[FMGGRF[P"PFP\FKFPGJPQCTVZGFMGLFKFS\GOCBCRKO,GTGEFCKB
PECZKFZPC"OFPVGZ[KO)FR"NCVRKO(,GFCKBGNFZKTC"WCI\"SKG"E[NI)CSE"FFRF,GCE"FBL,
GCE"FGT"E(.GCKBGZPSM\[PIG\,KK[CFZKTC"WCPM\CC’)[OTP’231(,GMQFI\"S[OT"[.
GCKGSUET\)NCTNF[G"P,KG"E[O(KK[CB\FYG[KBTNFVZK[FPFZPC"O,EMGGR\GECMGMKQFDO
[PMSKOTOTVZ,BV[ZTGENDNG\B\FTVZP[B"MCYCGZFZDKNF.GMQFCKQC[NIQDCGF)[O,H(,TE
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FGN"N[KMSGB\FYCZCBKHFRSZ.GBO
PXE[ZXG[KFKFFKMZ[K[[OYCZBV[Z
NFRKITNFRSZBKHF\NGNK\TVZ,GP"P
PNBMFEBG’NBKFKF,GPCGBZCHF[FMKSGK
CTVZFGBINYCN\KRVZEPFYCGZF,GNMQ
M[F\KZGB\FYCGZFCKG"J,F\KZGD"H.
GFJTO[FMSGKFGBINYPFYCGZF,K\MQ
NFJTKONVKFPCGBZCBG\KG\FCBG\,BCN
CKQMLGCKQML,MQFGBFEKQ28.

D[IKSZGQMVZF:NFBPGZ,CDNN[NB
PMGSFCTVZBKRGRZYCCBGVQJCTK
G\FNKLFGBBKJK,GNMQBKQP\TMNFC[Z
MZBGKGPFZ.GFBD"P)KG"EDYPD(
CF\KKISGNYCGZ\MGMKQ[FK\FPXGKF
BXNFDGKKOGFZVGZPKOCBZF"C,GRYZBF
’PBHNKBGO’,M\CT"HMPFISZGRG\,GB’
PFO:’GDOBKMBTGEBKSGZEMNHPQ[NB
R\TMNFC[ZNBR\MVZTEKKQGFGBRKEGQ,
GNBIZTKMGNFC[ZBKMBMVZFMPVGZ[
CZP"B)[SDC([M\C’PG\ZNK\QSKETNKG
MEKNTMNFC[ZPFZ’,GM\CFJ"H)D(
[RBPZC[ZGTNKGKMBC,MNHPQ[C[ZG
TNKGKMBCBKRGRGIPQFEKQGMG’GB"M
NPRGTFTKMGNTG[KQZTFDEGNFNFP\

[FGBBKSGZDEGNNXTZOEFBC[CKN[K[
NFP\XTZIZE\FEKQBSGZNVRG\P\
PPYGO[RYCZMEM\CF["LGMG’BU[FGB
ZYXTZ[NIZE\FEKQGZYTNHPQYXZ
EFBZGBF[BKQPCKBKQBG\GNEKQ,GM"[
PRKT\FTKMGN[FGBXTZETGR[FEKQPP[,
GDOTNFP[LHPQDEGN[BSGZ’.GPSKKO
[O:’NCEFIJBFDEGN[KXTZGNFP\KO
[BU\[GCFNBKGTKNTE[KZXFB\FP\
GKPIGNNG’.TM"N.GBU[FGBEKCZTNMGMKQ
[NBFKGPRKIKO[OMNNTVZ]GVTPKOFKG
PRKIKODOIGPZPKGIENPRGTTKMGN
GMR"N[,P"PKSGEFTRKQ[KKLDOCRKEGRRG
[PRKIKOTVZ,MKGQ[FGBPTJTVZ,GBKQ
FP\RPXBMGNGC\GLTVZ.

E[ZKIZT-CHKGQFP\KO:PMKGQ[FMGLNB
BJGOBNBZYRSDZTOVNJ\’[K[’EYF
FPGECY\CTHZ\ECYBGYX\CJGQ,NMQK[
[OZKIZT,MB[ZKKGGMIFPCYZCC\K
YCZG\[CRGMGMKQPCJGQPTNFBEPFGMVK
[[PT\KPZCKO[CYZG[O,GBU[PRFNK
FCKF"YPVHZKOIGPZ[PRJZNZKIG\
ZTKO,MVK[[PT\KPPRFNI"YBI\,
P"PBK"HPSKKTMZBGK.]GBMQBXNFDGKKO

MEK[MLFT\KYNVZK[F,[FKFPMGSFCTVZ,GZYNBFZCFTVZCBGVQ[BV[ZNDNG\G.GC\IKNF
[ZBK\KB\FI\"SFGY[FNKTNFI\"SGTNP["MPFZKTC"W,[NBFCKBGPFJGZKG"E)[SC(C[O
ZRJ"DFPINYCKQBZ"KNIG"N,T"[GCC"KGCC"I,GBIZ[F[D\KCS"EB\PM\CKFZKTC"WFR"N,GZBK\K
[CPM\CGF[RK)[OTP’230(FHMKZGGM\C:GTK’JK"EN[GQFDBGQZR"J,GFGBBPROY[FNFGNPG,
GCIKCGZKPG"YCKBZ\KGCS"E.TM"N.GM\"KPGZGYXKTFTNKG"ETEKKQNBRPXB,NKETPFF\Y[FCGGPF
CKBZG,BMQHMKRGNDKNKGRG\KGTNFJGZ[REVSGNBIZGRFCJGZPFEGZ\PMGQFPBGZ)CKNYGJPVZ[KO
[CSGUFJGZ(,G[OZYEQTNFDF\FC"K’CZE’GB\FIKNGYFPXKBG\KCKQBZ"KNIG"N,GNBCTXOECZKG
TNBZ"K,GB"MBM\KX"CPEGTNBFCKBGFZKTC"WCPM\CFD’.BPROCNB"FFTKZGRKENEKEQDOCBZ"K
BKQFECZKORGDTKOMKGO,MKGQ[DOCPYGPG\BNG]FMGMKQCPRFZG\FNNGGMEGPF[[GNJ\ZKPFGFP\NB
P\KKC[,GECZKZRJ"DMRZBFRSCGCPTZG\[FKGTPGYP\I\FBEPFGFPTZG\BGFMGMKQFKGSDGZG\
FKJCCPYGO[FKFYZPBGE,GDO[KEGT[MEGZFBZWP\IPOMNFHPQCP[LF[RKO,GB"MGEBK[ING
[KRGKKOPHPQZRJ"DTEFKGO,[FGBNPTNFPBNU[RKO.]GBDCBCGBNFTKZTNPF[C[G"\TKQKXIY
)KG"END(CKBZNVK"HB\ECZKFZPC"OFR"NT"VZRJ"D,EPKKZKCIG"N.GNTR"EXT"D,MKGQ[PRFDFMGMKQ
FKFCTKYZCBZ"KGNBCPXZKOBG[BZBZXG\GB"MBKLKCBZPRFDFMGMKQT"VPXKBG\FBYNKO
CPYGPG\BIZKO,GHB\PNCEEFZPC"OS\OCHFGNBIKNYCKQFBZXG\GGEBK[IKCZSVZGNMNFBZXG\[.
28GDONPRFDRG[PRKIKOPTNFP\CFVSYBGKZPTJBCRKDGNNGPTNKFO[GVMKOB\FTVZ]GPYGZGCNCG[

)[SC(TV"KZRJ"DFR"NFT’YGEP\,GC["L[[VKZP\YKKPKOECZKFZ"P,ESG"SK[TNKGBCRKOGTVZDO
BOBKRGRGDTCDGVGPP[,P[B"MCMGMKQ[NFKGONBPRKIKOTNKGBCRKOGTVZ.GCNB"FM’FIMP"B)YRI
C(:’GP"PPK[K[NGTVZBZF"YPVHZKQTNDGVGGFTKYZTNCZK\FYE[GBKQCHFP[GOCHKGQ’,GM"M
CTZGF"[)[OD(,GHFNBP\YKKOCMGMKQEFKGO.
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GP[ONZVGZPKO,[YCZGCMGMKQPTN
FBEPF,GMR"NTRUB,V\ZGCTKFHB\
T"KR\KR\IGPZPKGIETNFP\,BNB
[IGPZHFPRTTKMGNFC[Z,GKXBGIGXW
RDEHFCS’TNCGBCNG\I"CTP’47-48,
GT"TNTKNCBG\C[,GCZGZNK[MLKFKF
FPXCCMGMKQPCJGQ[C\GLFPRFZF]TEKKQ
BKQBV[ZG\NCEGYHB\[O,MKGQ[NVK
KEKT\KTEKKQNBF\IKNGNYCGZ[O[.
GCMGMKQBNG[FOC\GLPRFZFCZGZ
[FZKIPFP\KOKFKFKG\ZMKGQ[FPYGO
FGBSDGZPIP[MKGGRKO,GFDO[K[[O
PTZM\BKGGZGZP"PCZGZ[BKRFKTKNF
MPGBGKZFTGNO.GNMQBGVQYCGZFHB\
FGBCKHKGQ[NFP\KOGDO[NFIKKO
[CBKONCYZB\KYKZO.GDOENMBG’[KKMKO
CHFMNFRBPZCPBPZK’YCGZ\P\T"DP\
-FBOPG\Z\NM\IKNF’PGZKFRKSQ\[T"H
T"[,TNFSMRFFDEGNF[CCKHKGQFP\KO,
F’KZIO29.TGEFTKZRKD"B[K[RFCTKF
NF\VNNNKEFYCZKOTYCFZKI,TK’[G"T
BG"I)TJF(’GRCNFPSZI\EKRFMXGB\
BEO’,GPPKNBPVSKEKOCHFB\FTRKQ
FDEGNNF\VNNNKEYCZFP\.

F[’KBPZGF\KZGVZG[KOB\FECZ’:MKGQ
[XGZ\FMGMKQCPRFZG\BNGEGPFPBGE
NMGMKQPCJGQ[CRGPT"DFBEPF,NB
PCTKBCMGMKQPCJGQ[CPRFZG\BNG
[PP[EGPKOGT[GKQCBG\FXGZFCEKGY,
BNBDOBOKIXCGCXEEKFPRFZFTXPF
MGMKQP"PFXGZFFKBEGPFPBGE,GMKGQ
[NMGMKQPCJGQ[PT"DFBEPFF\RDEG
DBGRKFEGZG\FBIZGRKOGMR"NCFYEPF,

MKGQEK[CHFISZGQPFG\KCYCGZFBG
CMVZFGMG’T"[,NMQBOK\KZGB\FMGMKQ
CPRFZG\BNG,KBPZG[DOFMGMKQ[PT"D
FBEPFPG\ZKO,G’KBPZGF\KZGVZG[KOB\
FECZ’,GCVZJ[KGHPKYCGZ\FMGMKO
CPRFZG\FOKGHPKYCGZ\FMGMKOPT"D
FBEPF.GECZKOBNGPP[M\CCCK\BC"K
)DYK(CRGDTN[BNFEGPFPP[,GFKBTN
[BNFCBZF"CTNYCGZ\PBHNKBGO
[FK\FXPGEFNFZML[FP\KORPXBKO
CBEP\FFZTXPG,GF\RDENHFPMPF
JTPKO,JTOB’PXE[KRGKPRFDP\KO
FIPGZGFCB\KECZKGCPBPZKFR"N,GJTO
RGSUM\C[’KBPZGF\KZGVZG[KOB\
FECZ’EFKKRG[KCGBGNYCGZCXGZF[N
PBHNKBGOFPYGZK\[FKBMGMKQPCJGQBG
BCQPT"DFBEPFTXPFT"[TGE.

G[P\T"DP\.ISZGQRGSUK[CYCGZ\
FMGMKQCPRFZG\BNG.GFGBMKGQ[YGCZKO
P\T"DP\,GK[CHFD’RYGEG\NEKGQ:B’
FBOK[DHNFP\KOCHF[IGVZKOPRFZF
\I\YCZKOYKKPKO,GKCGBZBK"FNFNQ
V"C.C’FBOISZC\YGQ[NFRVJZBO
YCGZKOPTNKGP\KOBIZKO.GKCGBZCSGU
FVZYFR"N.D’FBOPG\ZNYCGZNM\IKNF
P\T"DP\,GF\CBZCPBPZKFR"N.]GMQ
K[ROINYPFCTKG\[F\CZZGCPBPZK
’YCGZ\PMVNF-HGDK\’PGZKF[CJ\[T"H,
T"[,GCTRKKRRGCTKFB’TN’TGPYFYCZ’
FP\GBZ\[O[KKM\DOCHF.GCTKFC’TN
’YCGZ\BK[NKEB[F’D"M[KKM\MKGQ
[Y[FPBGENFYVKET"H,BB"MKXNKIG
NFYVKET"HPMNFXEEKO[.

29GFTKZGRKECP[RFC"C)MF.(:PZIKYKQB\FYCZG\PFTKZR’BPF,GVKZ["KP[GOZKIZT.GB"MPCGBZ
[FKFCHPROZKIZTGNBFKFCHFISZGQ,GK"NEK\MQ[I[GVQKFKFZKIZTBCNNB[PGMZI[KFKF.GDO
BOFKFZKIK\MQ[FKG\[FKFPXGKMQNBFKFCHFISZGQ,BCNMKGO[ZGCORYCZKOCYCGZ\ZDKNF
CBEPFGBKQMPTJZKICDNN[FP\RZYCCBEPF,PPKNBPK[YGCZCBGVQ[K[ZKIZTGEBK[K[CHF
P[GO[KRGKPRFDFP\KOGCHKGQFP\KO,GMMNFPCGBZCPBPZK’YCGZ\P\T"DP\-FBOPG\Z\
NM\IKNF’,PGZKFRKSQ\[T"H.GKXGKQ[FNCG[)[SF(VKZ[E"HPJTOBIZ[NBKZBGFYCZG\GK\TXCG,
G\PFTNKGF["LNPFRJFPECZKZ["K,GTK’CCBF"J.
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K[NCZZFBOK[CTKFPPGRK\BIZ
[YCZGP\,NYCGZP\BIZTNDCKG,BG
NYCGZP\BIZCBEPF[\I\KG.]CVZJ
CBGVQ[NB\GMRQMLPTKYZBBG[BKQ
FPRFDMQ[.GFRV"PNRKEGRKO[FGHMZG
CPBPZHFFO:CPRFZG\FZFPRGIG\,DO
CBGVQ[KYCZGCPRFZFZYCYZYTK\
FPRFZFMYCGZ\[EFZDKNF,MKGQ[MN
FPRFZFFKBP\I\INYG\YKKPG\,GMQ
CYCGZ\P\T"DP\-C’YCGZ\TN’)FJPR\
P\T"DP\CBEPF,BNBC[GRFPYCGZ\
’PMVNF-HGDK\’[FKBYCGZFP\GMRR\
PZB[GNMQPTPKYKOB\FYCZCKG\Z,
FZK[YCGZFHB\BKRFP\GMRR\,BNBMB[Z
ZGXKONYCGZP\NKEP\GBKQNKEGPYGO
VRGK,PSKZKOB\FPXCFFYKKP\,IGVZKO
TEBCRKFDGNNFPMSKOB\FP\F\I\GQ,
GPTNKGYGCZKOB\FP\FTNKGQ,GPMSKO
BG\GCTVZ(GMF"D.G[GZ[F[BNG\FO:B’
FBOTXOFYCZYRGKNP\CCTNG\PPGRK\.
C’FBOK[NP\CTNG\TEZGOZYKT[NB
KYCZGCBGKZ[PTNKG,GMQBOK[NGCTNG\
CYZYT[\I\KGTEF\FGO[NBKYCZG
CYZYT[\I\KG.GRRSFNCZZO.

BK\BCDP’)C"YV:-VB.(K’\RBKOF\RF
KFG[T)M[FRIKNNKFG[TB\FBZW(GB’
PFO[P\PXGFYGRFB\PYGPG.GVKZ["K:
’PYGO[RVN[OCT\PG\GYRBGNYCGZF
GBKQCTNF[EFPTMCTNKG’.GK[NEGQFBO
MGGR\FDP’NTRKQCTNG\PPGRK\BGZY
NTRKQ[NBNVRG\GGMF"D.GC[NJF"D
)SRFEZKQPH:(M\C:’ECS\PBMNBEO
FRYCZHGMFCYZYT[RYCZCG,PNCEMK
FPRFDFGBCDNKNHF[MNBIEYGRFPYGO
YCGZ\G,GB"MPYGOYCGZ\GPBQPIKNPBQ
[CKY,GX"TCECZNTRKQPT[F’.GFCKBGFG
FVGSYKO][MRF"DKG"E[SEFDF"JF,
[G"\ZP"TPVBRGRG,PNPENFGTKNI"C

)KG"E(YME,EGCCPK[ZKOI"DTI,GTGE[.
GNMBG’MCZPXKRGMECZKGC\[G’FZ[C"B
)B[TF(:’PK[BPZNICZGHMFCPTG\BNG
NYRG\PXCFTNYCGZ\VNGRK[P\.GHMF
FNFGBIZMLIHZCGFPHMFGBGPZ[FP\
NBHMFNVK[BKRGCTGNO.GFZKFGBMPHMF
NIPGZENBYRF.GFNFJGTQ[FP\HGMF
CMNPF[FGBNMCGEGGMG’.\[GCFFEKQTO
PK[R\QTNKEG’.TM"N.GFCKBZBKFNHF
T"[.GRVSYNFNMFCZP"BCIG"P)SGSK’
ZK(EFPYRFECZNP\MN[FGBNXGZL
YCGZ\GGMCGEGYRF.GCPIR"B)FN’HMKFSK’
NB(\PFTNZBKK\GGFCKB[ZGCFZB[GRKO
M\CG[CTNPBBKQHMKFNP\GEM"M
FZ[C"BDGVKFCPYG"B,GNMQREIY
[MGGR\FZ[C"BC\[G’NTRKQPXGF.
GCPFZ["O)BSC(\PFTNECZK
F[NJF"DPMIECZKFPIR"BFNNG.]GTGE
XKKQCFBKTRKRBN[G"\PFZ"IBG"H)YS(
[FCKBZBKG\[BKQNP\HMKF[.GMQC[G"\
\[GZ\[K)PFEG"\YJG(\PFTN
F[NJF"D,EBKHFYRKQK[NP\FZKBVK’
THCGRG\KGBKRO[NG,GB\ECZKFDP’CC"Y
[OVK’NTRKQMCGEFP\[NBNVRG\GGNTRKQ
BSG"RCYCZCRKQGMG’.GZBK\KNCBZCKBGZ
KVFCEKQHF,ENTGNON"[YRKQNP\,EBO
PYRFNPK[BKRGCTGNOMDGQNTGCZNBYRF
NFNMF,F"FNP\,BNB[CECZ[FGB
NXGZLFP\MDGQNXGZLYCGZ\G[KKLYRKQ
GHMKFNP\GBKSGZDHNNDCK’GMV[JG\ECZK
FZ[C"B,GCKBGZFIKNGYCHFCKQXZMK
YCGZFN[BZECZKOPCGBZKOT"VECZK
F\GS’CM\GCG\)N(EIKGCPTKNFFGB
P[GODHNGMQCDP’C"C)VI(YZKNPTKNF
DHNDCGF,GNVK"HK"NEBF"RCP\GP[P[KG
EKNVKRQPT"TEM\KCCFMVZFMYE[KOFGB
D"MPJTODHNFP\,GP\GLHFNPERG
EBT"DECTNPBBKQYRKQNP\P"PPF



÷åÆı"ÆØœàäłïåØøłàì" ÷æÆ

[FGBNXGZLYCGZ\GYRKKFPK\RBGHMFCG
MP"[FZ[C"B,EFBKNVKRQPYZBEG\YCZ
[ODH"[E[O[OPT"T,GMKGQEDNKYZB
EYCZG\MZKMKQBSGZKQCFRBFMFYE[EFO
YRKQFP\GK[CFOP[GODHNFP\,[PTKRQ
PKRFEK[YRKQGHMKKFNP\CMNECZ[FGB
NXGZLYCGZ\GGMCGEG.]GM"RCEGCCPK[ZKO
[O,[VK’NZ[C"BMV[GJG,EK[NP\HMKF
PP[)BUEXKKQ[ONPIR"B([.NVK"HNY"P
GECZKFZ[C"BGF[NJF"DPKG[CKO,GBKRO
S\KZFNZGF"VECTNPBBKQHMKFNP\.

F[\BEB\KRQNFMKEK[NP\YRKQCYCZ,
K[NCZZBODOYRGKNGTGPYBTEF\FGO
GZGPBTENZYKT,ENTRKQPG"PCPGMZPXKRG
CHFSGDKBTZGMFCC"C)SD:(GC[G"TIG"P
)ZKED-E(T"[MNFVZJKO,GK[NCZZPFG
CTRKRRG,ENMBG’K[NINYCKQFREGRKO.GFRF
PXKRGPVGZ[G\C[G"\FZP"TPVBRGFR"N
ENPEEF"FEFP\YGRFTENZYKT,BNB
[M\C[BKRGCMNDGGRKGMENFNQ.GMQPXB\K
C[G"\IKC\FYE[ND"ZBNKFGYNXYKQ
DBC"ENGCNKQ)\ZV"G,SK’MD([R[BNBO
BV[ZNMSG\YCZKKNEKOC[MC\TVZPVRK
FEIYGIGSZFPYGO,GCBIEPJTPKG
NF\RDEG\GM\C:’GDOMERKPBENBEPK
NP["M\GS’CDKJKQPH:E"FGNCK\L[T"K
FPRFDRT[FYRKQPF"\,ENB[KKLNGPZ
[T"KFPRFDHMGFYCGZKOCFBGKZ[NPTNF,
BM\K[BRKFKMB[FKFTGPEPTGNONML,
GTK’P["MCSVZKPNGBKBCQ)I(CTRKQPF
[RGFDKQNK[CTNFPXCG\EMKGQ[RFDGCML
FGKMPG[F\RGT"HGTK’VZ["KYEG[KQEU
REP[B"MNIE[PF[NBRFDGPTGNO’.
GNPTKKQFKJCCECZKGBNGPCGBZ[CBGVQ
[NBRFDGPTKYZBNYCGZTNKFO,FP\KO
HMGPPGRK\CBGKZ[PTNKFO,NCNKYCZG
[O.]GCSG"EM\CNF\KZZYCBGVQ[KFKF
ZYNVK[TFG[NBKFKFPTGG\NBKGMN
N\YGQ[.GM"MFDZ"P[JZRCGLC[G"\
\[GCG\GFRFDG\)GZMGE"FGMQ([YZYT
[YRFGFP\,FYZYT[NGNDPZKP\FGO
BZTBTENZYKT,GNMQBSGZNCRG\PTNKG

MCK[KOBGC\KPDGZKO,GFGSKU:’GPP["M
F[G"T[SC[PG\ZNYCGZC’BZGRG\P\KO
HT"HBOK[CKRKFOTVZG"J,BKQPMBQ[GO
ZBKF[BKQPYGOFYCZVRGKNP\TENZYKT,
E[VKZK"NEPKKZK[BK"HYZYT[YRGFG
TCGZBIEPFOGNMQPG\ZNRGNYCGZ[OC’
P\KOCFVSY,BCNYZYT[YRFGFP\
FYZYT[NGNDPZKP\FGOBZTBTENZYKT
GBSGZNYCGZCF[GOP\BIZBVK’
CFVSY’.GPF[RFDGCMPFYFNG\
CBKZGVFC[TE"INYCGZT"DCFVSY
TVZ,CKBZ[OGBCKBGCSPGL.GNVK"HMPG
[HMGNTRKQFBGKZ[PTNKFO,F"FCRGDT
NYZYT[\I\KFO[BKQNIVGZYCZKO
BIZKOP\I\FYCZKOFYKKPKO,GM"[
[NBNIVGZPRFZG\[KTCZG[OZMCKO
GCR"BGMEGPF.BNBEK[N[BGNTN
FPCGBZCPBPZK’YCGZ\P\T"DP\-
FBOPG\Z\NM\IKNF’PGZKFRKSQ\[T"H,
[C[T\FEIYDEGN[F\PNBGC\KFYCZG\
MKSGOC[MC\TVZGYCZGPTNKFOP\KO
RGSVKO,GBKLNBI[GNCTKFFPPGRK\
[CHF.GFRF,CIKC\FYGE[FR"NBMQ
PCGBZEBMQBKQNT[G\MQPF"J,GZYNVK
[TFF\KZ,BNB[TNECZKGKY[FPFR"N
[CMPFY"YT[GMQMTEG\FC"IGTGE,
GFKFPYGONGPZ[MKGQ[FK\FMHB\
PXKBG\[CYFNG\[F\PNBGFCKF"YGNB
FKFPYGO,T[GMQ,B"MI[KCMRFDGMQ
PTKYZBGPPKNBBKQNP\HMG\CHF,BNB
EBM\KK[NFTKZPECZKZF"D[FCB\K[O
[F\KZMQC[TE"IGRZBF[O[FGBIKE[
HB\GNB[FK\FMHB\ZDKNG\NVRKG.GBGNK
[MKGQ[NBFK\FMNCZKZFGBOZF"DNB
FKFP\KZHB\,FKGXZKMKONVRG\B\MN
FCKF"YBGNF[BKZB\FP\KONNBYCGZF
GMPVGZ[CECZKG[FCB\K[O,NMQF\KZ
C[TE"IDEGNBCNCBP\CBN"FBKQFK\Z,
BGES"NEDO[OMNFK\ZGFKFNVK[TF
GBI"M[FM[KZGCKF"YBIZFKGPTCKZKO
FP\KO,GX"T.BMQMCZTPET"HC[G"\
FZP"TPVBRG[O,[BIZ[FCKBN[NJF"D
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M\CC\G"E:’[FZKMNPF[HMFFP\
CBGKZFYCZPIGNFGBNZCKOTOFTVZ
[FDCKFGTNKG’.TM"N.BMQDONVK"EM"H
CBGVQ[FZCKOXZKMKONHFGFKKRG[CBP\
BKQPYGONVKFDEZKO[F\CBZGCPBPZK
FR"N,GNBBOFI"YZGXKON[GGYTGE
PYGPG\YCGZF,GMQSCZBHB\N"[
C’YCGZ\TN’[PMKRKOYCZRGSUPTNYCZ
CGEENXGZLBEOBIE.GC\[GCG\GFRFDG\
[OM\C)CFP[LNECZKGFR"N(:’PKFGK[
PYGPG\CIG"N[M[R\PNBFCKF"Y[VMG
TNKGFZCFTVZGYCZGP\KOCBG\GTVZ,
GNBI[[G[MKGQ[YCGZKOMBQP\KO[YRG
YCZOFZKPYGOFYCZYRGKNP\TENZYKT
GB"BNYCGZTNKGTGEP\KO,GX"NES"N
[BU[FYZYTYRGKNP\TENZYKTP"PBKQ
P\PYVKE[NBK[VMGTNKGGKYCZGCG
[BK"HVDKTFCMCGEG[YCGZPTNKGP\BIZ
GBPZK’ECMF"D[P[\P[CYZYTG[NP\
NECZEBKQFP\PYVKE,T"MBKQT"HBKSGZ
DHN,BCNNCRG\MCK[KOBGCRKRKPDGZKO
CGEBKHFVDKTFCMCGEFP\GFP\PYVKE
T"M’.TM"N.~KGED[[P["MCSG"EFGBZY
NTRKQBKSGZDHNGNBNTRKQFCKHKGQ
[F\CBZGCPBPZK’YCGZ\P\T"DP\=
FBOPG\Z\NM\IKNF’PGZKFRKSQ\[T"H|.
GNVK"HM"HK[NEGQDONTRKQIVKZ\YCZKO
P\I\FP\KO,CBGVQ[NFPRFZG\FR"N
GMF"D.EFRFNVKSCZ\FZP"TPVBRG
NMBG’F"FCRE"E,B"BRBPZEMGGR\GZY
NTRKQNMSG\FCKF"YC[MC\TVZ[HB\
RFDGPTGNOC[TE"I,GNBNTRKQPRFZG\
[HFNBRFDGPTGNO.GNVK"EFDZ"P
[JZRCGLNMBG’F"FCHFK"NEFP\NB
PYVKE,BB"MRBPZDONVK"E[M"HM[K[
XGZLBPK\KGK[PXGYFBPK\K\G[BKQ
YCZKODONBCZKIGYPYGO.BNBEPBKEL

BPZFD"ZP[F[JZRCGL,CTRKQPRFZG\FZ
FPRGIG\,[K[NXEE[K[CHFCTKF[NDHN
FP\KOCDNN[FP\YRFB\YCZGGB\MN
FYZYT[\I\KG.GK[TGENTKKQCM"H.30

\KYGQNRVJZ:ECZRGSUFCKBFDZ"P
[JZRCGLC[G"\\[GCG\GFRFDG\)ETP’
[J(:’\KYGQDEGNNRVJZGMG’[FPYGOYRGK
NGNMNECZPF\FGOTEFZYKT’.GCFTZF
M\C[CHF:’PYGCN[K[P[IK\KO[NB
KGMNGBHNKMRS’.TM"N.GM"MC\[GCFBIZ\
)GSK’ZMDSGE"FBPRO(C[OFSVF"Y,
GFGSKU[O[NVK"H[CMNYCGZ\P\T"D
P\,BKQNP\\KYGQHF.

\PXK\FPBPZ.VZYB’.TRUB:C[RKO
FBIZGRG\RIVZG3PRFZG\P\I\FZ
FPRGIG\CKZG[NKO)CBGZLMGNN[N1.3
Y"P(T"PNYCGZC\GMOT[ZG\BNVK
P\KO,CMPFBGVRKO:B(CMGMKQPCJGQ
[PGXPEKONXKEKFPRFZF,GFOT[GKKO
MPKQBPCJKG\PCJGQHFNXEHF,HFTD"H
[GZG\[GZG\.ZBF\PGRG\1*-.1C(
CMGMKOFIXGCKOCYKZG\FPRFZFTXPF.
[GZG\[GZG\.GMVKFRZBFFMGMKOPXGVKO
C[KMC\CJGQ]MEK[FMGLNBKS\O
PBEPF[.ZBF\PGRF2.D(YCGZFZDKNF
CBEPFTXPF.]GK[I"Y[TEMFFYVKEG
[NBNYCGZCYGPG\GMGMKQPCJGQPTN
FBEPF,GMT\[GYNKONF\IKNNYCGZ
CBGVRKOC-D[.GBGVQFYCGZFTXPF
CBGVRKOB-C,FKBMPGCYCGZFCMGMKQ
PCJGQT"DFBEPF-CHF[NBPGZKEKOB\
FP\NPJFN\I\KG\FBZW,BNBPMRKSKO
BG\GPFXEGFP\PGRICDGCF.GPSCKC
FP\PMNXEEKGK[ZYCJGQ-BPCJKF
’MNK’PCJGQ.GBKRGPGJPQCTVZBNB\I\KG
K[[MC\TVZRPGMF,GPC’XEEKGPRKIKOC’

30GPF[K[[ZXGNFCKBZBKFPPTZ\YCGZFBI\CFZFHK\KO,[YCZGCFP\KOCYCGZ\[EFZDKNF,
NPZG\[K[PTNKFYCZKO.ZB[K\K[NCZZPFYEONPF,FBOFYCZKOCPTZFBGFYCZKOPTNKFO,
G[BN\KNB’PZB[KFI"Y,GNBKETNF[KC.GDOBOF\CZZ[FYCZKONPTNFYEPG,P"PY[FNFGMKI
PSKVGZCGEEMRDEPBG\BNVKFYCZKOCFZFHK\KO[NBT[GMQNPZG\[GEBK[FKGTGEBV[ZGKG\MBNG
CFZFHK\KO,GCTKYZXZKLNCZZT"VPKRT[FFECZCHPRG.
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[YKTVZYJRKOSDGZKO,[TOFHPQK\CNG
GK[VMGTNXEEKG.]VKZGJRGSUZBFVZYB
TRUE[.GCBGVQB’BKQG’JVIKOCKQP\
NP\,GNVTPKODONBD"J,GBKQTVZCKRKFO
BNBZYBGKZTOPIKX\CJGQ][JGIF
CXGZFPBGHR\[[TNKF[MC\TVZRPGMF.
GCBGVQC’TEKKQNBF\CZZNKMPFFVSY
K[CKQYCZNYCZPXEEKGGT"D.GFGCBF
PSGDK\FDP’EJTOFYCGZFFGB)DO(
[KFKFMVZFNP\,GHB\T"KF[VN\G
GFJPR\GC\I\KG\BZWG[HFB’
FISZGRG\CYCGZ\MGMKQPCJGQ[T"D
FBEPF,GYCGZ\YGPG\.GNVK"HNMBG’F"F
CMGMKO[CPRFZG\,CBGVRKOB-C,K[ISZGQ
HFMKGQ[PRKIKOB\FP\CDGCFGNB
P[VKNKQBG\G.GCKBZRGPF[GRFYCGZF
HB\PYCGZ\FMGMKQ[CHPQFDP’.TRUC:
ISZGQRGSUCMGMKFCJGQFNNG,TYCT[KK\Q
CXGZF[NBPCJKG\’MNK’PCJGQ.GNFCKQ
ISZGQHFFYEPRGNCZZB\D’SGDKO
FYKKPKOCMGMKQPCJGQ[T"DFBEPF,
GEKROCBGVQ[KCRGSGDKOBNGC\GL
FPRFZG\:B:CNGYKOPCJGQ.C:BPCJKG\
CJGQFV\GIG\PNPJFGPRKIKOCKRKFO
VNJF[NCJGQ.D:BPCJKG\CJGQFS\GPG\
PNPJFGK[NFOCK\YKCGN,GPGRIG\HF
TD"H.GMKGORCRFCPRFZG\FSGDFD’MKGQ
[RZBFCCKZGZPF\PGRG\[FGCBG.GMQ
F\CZZEKQYCGZFCBZGQPSGDKO[GRKO]TW,
P\M\,VNSJKY,IZS,GCJGQ[,GFGCBG
\[GCG\FBD"PCHF.[NVKFOTGNF
[NVK"EFI\"SCMNFSGDKOBKQCHFB\
FYKGO[N’MKTVZB\FGBNTVZ\[GC’.
]GBOFMGMKQKRGYCGPFXE)MVK[BMQRT[F
CPYGPG\BIZKO([RGKFECZCPINGY\BO
PGTKN[.GNVK"EFBD"P,BOSGDKOB-CKCRG
C\GLFBEPF,K[B\FYKGON’MKTVZB\F
GBNTVZ\[GC’,MKGQ[CJGQEKRGMTVZ
NDCK"H]GBKQNFGMKINDCKMGMKQPCJGQ
[PTNFBEPFGBM"P[,BCNCSGDD’[ML
RCRFNPT[FCPRFZG\FZFPRGIG\,K[

NVYVYMKGQ[EKRGNMBG’MMNK,GFBD"PM\C
CHFC’JTPKO,JTOB’ECJGQMYZYTDCK"H
DOCMNK,GNVK"HF"FCRE"E,GFJTOFC’
KCGBZCTRUFCB.TRUD:GCJTOC’FBD"P
RG"RNVKDEZK’MNK’NTRKQYCN\JGPBF,
GIKE[SCZB[BKRF[KKM\CMGMKQEKEQ,
GPPKNBNMBG’K[CFOISZGQ.GCPFG\
FISZGQ\NGKFECZBKLNFCKQB\MGGR\
FBD"PTK’CVRKO,GRG"RTGECDEZKMNK
NTRKQYCN\JGPBF.GMQFGCBGJTPKFDBGQ
PJGGZKDNPFBKQIXKXFNP\FRPXBCMN
BZGQ)TW(GFRV"PNTRKKRRG.GDOCBGVRKO
[FGBYCGZFNVK"EFBD"P-FGCBGECZKG
TNFIKGCNPIG\CYCGZFMHB\MKGQ[FGB
RDEPRFDK[ZBNGMQ[FP\VIG\PPFZ
NFKZYC[O.TRUE:CTKG\RGSVG\CMGMKQ
[CPRFZG\FZFPRGIG\-CKQCMGMKQPCJGQ
GCKQCMGMKQ[CYKZG\FPRFZFTXPF:B:
ISZGQCYCGZF)CKPKOFZB[GRKO[BIZ
FYCGZF(.C:ISZGQCXGZ\FYCGZF
)NTGNO(.D:IKSZGQMVZF.E:CHKGQ
FP\KOTYCFZKIFZT.F:’KBPZGF\KZG
VZG[KOB\FECZ’G:P\T"DP\.

VZYC.F[NJF"DM\C[K[NP\YRKQPPGRK
CYCZGGFCKBGFGFVGSYKO,GFGCBFZBKF
PFZ[C"BGFZP"B.]GPF[\PFGTNKGMPF
VGSYKOBIZGRKO,FGCBNKK[CO[,GNVK"H
NMBG’K[NFOYRKQTEFZYKTGMQPVGZ[
CZP"TPVBRGGC\[GC\FDZ"BYNXYKQ
PNGCNKQ]GM"MC\[GCG\GFRFDG\[,GPPKNB
RHYYGNCBZB\FPRFDNYCGZP\TD"H
C[TE"ICMPFCKBGZKO,[K[RV"PCKRKFO.
GNVK"HNMBG’F"F[K[NGYRKQTEF\FGO,
GNVK"HK[RF[BNFBOBV[ZNYCGZ[O
P\KO,GMQJTQFDZ"P[JZRCGLCTRKKRRG-
IVKZ\PRFZG\FZFPRGIG\NXGZLYCGZF,
GFGCBNEGQCM"H.]GMPG"MFGCBPFDZ"P
[JZRCGL[FCKBPFSVF"Y[K[ISZGQ
C\KYGQ[NFRVJZBOYGCZKOPTNKGBG
\I\KGP\KOBIZKO[.

$ $ $


